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O ATHT . (55K AR ETE Zott [ JE
fith 2 b 45 A v BV B8 i g 19 5 80 Ml AR X B
FH L X R AR AT CEA K56 I Bk <A Al
A T 5% X T 4 (A 1 1) 7 o I 55 73X — () 30, e
ZARER AU, i D AR A B R AL R R4
Xz /df=0.057,CFI=1.000; TLI=1. 008, RMSEA =
0. 000,SRMR=0. 002,

(W) =GR BEE, fF Jaworski il Kohli fif & & &
TR b 2R AR S5 SRR R 2 4 F A AR
iz 15 A 80k I 6 vE A um R, X AR & dE AT
CFA K35, B “ e H 8 m &k E®RA TR
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R as RAEAT TR, A T 45 20 5 Sk o B ) Ak T 45
R AT R & T X R I 25 45 A B s B9 A6 1y
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CCo2 —0.439 —1.237 0. 000 T Clo4 —0. 246 —1.595 0. 000
CCo3 —0.656 —0. 891 0. 000 BIO1 —0.533 —1.214 0. 000
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S8 45 fig 0. 680" | 0.544% | 0,479 0. 009
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BRI i X R
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Effectuation, External Network Capability and Business Model Innovation .

the Moderating Role of Competitive Intensity

Yang Gang', Xie Yi', Song Jianmin®

(1. School of Economics and Management, Southwest University, Chongqging 400715, China;

2. School of Economics and Business Administration, Chongqing University, Chongqing 400030, China)

Abstract: Effectuation is one of the criteria for entrepreneurship decision-making, and it is also one of the most important factors affecting bus-

iness model innovation(BMI). The existing research has discussed some question about the effect of BMI, but focused more on environmental

determination theory, the discussion on cognition factor is relatively insufficient. Based on effectuation theory, the research constructs a theo-

retical framework between effectuation and BMI. The survey data analysis of 253 start-ups showed that effectuation can positively predict BMI,

external network capability has mediated effect on the relationship between effectuation and BMI. Competition intensity has a negative modera-

ted effect on the relationship between effectuation and ENC/BMI, and on the mediation of ENC. The conclusion is beneficial to make decisions

and achieve the BMI for entrepreneurs.

Keywords: effectuation;external network capability; competitive intensity; business model innovation
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