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Credit Policy, Enterprise-bank Relation and Enterprise Capital Structure

Li Xinya
(School of Finance &. Investment, Guangdong University of Finance, Guangzhou 510521, China)

Abstract: This paper proposes three theoretical hypothesizes about credit policy, enterprise. bank relation and capital structure through detailed the-
oretical derivation. All hypothesizes are tested using 360 listed companies between 2003 and 2012 as sample. The results show that credit policy
and enterprise. bank relation has significant positive effect on capital structure and there is a substitution relationship between credit policy and enter-
prise. bank relation. Therefore, in order to broaden the financing channels of the enterprise and reduce the enterprise’s financing cost, the construc-
tion and development of the multi. capital market should be speed up. The government should pay attention to the positive effect of the informal in-
stitutional arrangement, such as enterprise. bank relation in the optimization of corporate capital structure, so as to prevent and reduce the occur-
rence of irregularities.

Keywords: capital structure; asset liability rate; enterprise. bank relation; credit policy
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Internet Thinking, Tradition Thinking and Competitive Advantage:
a Double-case Study on Xiaomi and OPPO

Han Yudong, Tang Yuhang
(School of Economics and Management of Chongqing Jiaotong University, Chongqing 400074, China)

Abstract: In (mobile) internet era, enterprises which use internet thinking or tradition thinking in business can all get ahead under Chinese context.
But this phenomenon cannot be explained well in previous theories. Through double - case study, the article analyzes and concludes formation
mechanism the phenomenon from core competence theory. The conclusion suggests: the company which is good at applying internet thinking in
business can get better interactive relationship with customers, and better customers participation in product design; Meanwhile, the sharing of in-
ternet can help company get speed and cost advantage; Internet traffic access also need cost; Core competence sustainability based on internet think-
ing should improve inimitability; And the success of both internet thinking and traditional thinking enterprises shows that Chinese market is binary. .

Keywords: internet thinking; tradition thinking; core competence; competitive advantage
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