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The Study on the Models of Technological Innovation in the Mature of
Hi-tech Enter prises

YUAN Chun-sheng
(Xi’ an Jiaotong Univerdty , Xi' an 710049, China)

Abstract : Based on the featuresof technologica innovation in the Hi - tech enterprises, consdering of the case that the Hi - tech enterprise will con-

front the technicd risksin her maturity , this pgper brings up four modesof technologica innovation during the mature period: independent innovation ;

setting up the R &D unites by the way of investment ; merger and acquistion; outsde contract by decomposng the R &D vaue chain.
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The Cause of Merger and Acquisition Waves: New Issues in China

WAN G Wel

(School of Economics at Zhgiiang Universty , Hangzhou 310027 ,China)

Abstract : This paper surveyed the research about the causesof merger and acquisition wavesin China, and for thefirg time, government-leading hy-

pothess, regulation-driven hypotheds and va ue-trander hypothess were summarized as the momentous processes of this research fidd in Chinafrom

2000. Furthermore, this paper findly provided a direction indicator for continuative study.
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