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? 2004
?
?
1 (1992 2004)
NYCz LDL HF GG
( ) ( ) ( ) ( )
1992 2602113 | 1348. 56 156. 02 276. 87
1993 2941272 | 1328.59 178. 15 281. 83
1994 2833304 | 1214.73 189. 86 287.10
1995 3160366 | 1200.94 203. 08 293. 37
1996 3337544 | 1150. 03 249. 61 297.14
1997 3560510 | 1118.82 240. 63 304. 90
1998 3459332 | 1095. 85 253. 80 310. 01
1999 3834999 | 1121.74 255. 70 315. 68
2000 3781259 | 1093. 84 253. 15 319.74
2001 3844924 | 1067.81 262. 29 322. 87
2002 4017582 | 1045. 05 270. 33 326. 38
2003 3065333 813.90 281. 28 328.54
2004 3615610 849. 27 277.56 330. 35
NYCZ— ; LDL — ; HF—
; GG—
1990
(1992 ,2004)
1,
, 1990
2004
ZD( ;
2004
; 2004
0,2004 1 , Eviews
1992 2004

(oL

, 2
2
-
(T ) Prob.

L DL 4352. 269 7.965174 0. 0000
GG 27608. 46 4. 660759 0. 0016
HF 10529. 55 3. 998335 0. 0040
ZD 321279.5 2. 272722 0. 0527

C - 12444956 - 6.772683 0. 0001
R? 0. 959448 D. W. 2. 454139
R?| 0.939172 F 47. 31962
- 166. 039 Pro'b' 0. 000013
(Fdatigic)

, (R
squared) R? = 0. 959448 , (Ad
justed R-squared) R? = 0. 939172 1,

F
0. 000013, 0. 0001 ,
, T ,
0.01 , T
0.0527 , 0.1

NYCZ = 4352.269188 *LDL + 27608. 45582 * GG
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16 , 4.59 ,
A IRRA = (D
18 %, ,
IRR *(rca =(6%x25%+8%x20%+ 16 x18% ,
+5x14%)/35=19.08 %< IRR *(rcp) =19.1%,

IRR * FCD (2 SNPVj--- X,
FCD FCA , F C ] 1
X =
, , D A
DA , ,
NAV 5
NAV : 1 . [J]
' 2003(4) .
0.14(140.14)° _ e 2 3]
NAVA = 4.59 - 16 x =0. . : ,
A (1+0.14)%- 1 2003(9) .
( ) 3 . [31.
Q 1 4(] + Q 1 q) 3 ,2003(511 - 2)
NAVp=9.50- 21 x =0.475
P (1+0.14)3- 1 4 . [9].
,2003(3) .
( ) ' FCA : F 5 . [3]. 12003
CD : (513- 2)

NPV

Testification on Effectiveness of Average or Weight - added Internal Income Rate

YU Xiao-shui'? ,ZHAO Guorjiet
(1. Tianjin Univerdty, Tianjin 300072, China;2. Shandong Universty of Finance Jinan 250014 ,China)

Absdtract : It ssemsthat an efective way of how to have the right choice of variousinvestment projectsis based on the theory of averageinternd income
rate or the theory of weight - added interna income rate. With severd examplesof numericd vaue, thisarticle provesthat this methodis not © efec
tive as expected, but indirectly tegtifies that only with the principle of maximization of NPV for independent projects can the best combination of pro-
jects with limited investment be achieved.

Key words: Average internd income rate ; Weight-added interna income rate ; Combination of independent projects; Tetification of effectiveness
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The Correlation Analysis About Restrict Factors of Anhui Agriculture Output Growth

MEI Me , RUAN Wen-biao
(College of Management Sciences, Anhui Agricultura universty , Hefe 230036 Chinese)

Abstract : Anhui isa big agriculturd province. Usng the 13 years dataof Anhui province agriculture output , we can see the output had a certain in-
crease, but theincreasng scopeis not big. Which factors restricted the further increase about agriculture output ? This article applies Eviews software
to andyze the time series materia of Anhui province agriculture output. We can discover the key factors which influence agriculture output and put for-
ward the related proposds.

Key words: Anhui province; restrict factors; modd ; proposds
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