25
2006

:1002 - 980X (2006) 08 - 0103 - 03

:F270.7

Technology Economics

Vol. 25, No.8
Aug. , 2006

310027)

(

)

" (Wiener ,1948) |,

Bertaanffy ,
Wiener ) )
R:-Ashby  Wiener
12006 - 03- 20

(1946 5

1W'

(29739

(19749

103



25

/ fllEE
. LRI

Efe BRE

AT

HE
R

Hip

{ill B by

, Drucker (1959)

104



)

i
BRI P
o it
e X)W ZEH
IR A / Wi, L \ i
2
’ i 2

“ ”

(fixed property) ,Mitchell & Wood(1997)

2001.

,2001.

3 Michad J- P- and Jacquelyn A- O.. Exploratory Examination
of Whether Marketers Include Stakeholdersin the Green New
Product Development Process[J ].Journd of Cleaner Produc-
tion ,1998(6) :3- 4.

4 Mitchdl. Aland Wood. Toward a Theory of Stakeholder Identi-
fication and Sdience: Defining the Principle of Who and What
Redly Counts [J ]. The Academy of Management Review ,
1997(22) :4.

5 Thayer C. E.and Fine A. H.. Evauation and Outcome Mea
surement in the Non Profit Sector : Stakeholder Participation[J
] Evduation and Program Planning ,2001(24) :1.

( 118 )

105



25 8

, Black - ,
Scholes ,

1 Black F,Scholes M. The pricing of options and corporate liabili-
ties[J]. Jour Polit Eco,1973(81) :637 - 659.

2 .
) : , 2005(11).
3 , .
,2005(7) .
) 4 ’ . Y
) ,2005(10) .
5

,2003(8) -

Evaluation of the Value of Intangible Assets on the Real Option Theory

GUO Jie
(North China Ingitute of Water Conservancy and Hydrodectric Power , Zhengzhou 450011 ,China)

Abstract : In thispaper , the author eva uate the vaueof Intangible Assets by using the red optionstheory , and obtained the anaytic va uation formula
of Intangible Assets through the valuation formula of red options.
Key words: evduation of the vaue of Intangible Assets; red options;detention options
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Sakeholder Classification Based on Cybernetics
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(Management School Zhgjiang Univerdty , Hangzhou 310027 , China)

Abstract : It is a ressarch hotgpot to dassfy stakeholder in the whole sudy of stakeholder theory. That is d a dfficuty befling corporate governance fidd
these years Based on basc logic of cybernetics, it propounded that sakeholder shoud be dasdfied according to ther dfferent gatus There are three types, which
isleadng sakeholder , accepting stakeholder and indrect stakeholder. And it had afurther dscusson about rdative rdation anong them.
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Microeconomic Basis of Technology - Economy Analysis

HU Zhi - jian, SUN Hong
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Abstract : In many principlesof technology - economy anayss there are microeconomic bas's, knowing these microeconomic bas's we may understand
and magter easly those principles of technology - economy andyss.
Key words: NPV ; Methods of independent dternatives convert mutualy exclusve dternatives; Shadow price
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