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1992 23.2 3L.3 6. 4
' 1993 30.0 37.3 14.7
1994 35.0 34.5 24.1
: 1995 25.1 29.5 17.1
' : 1996 16.1 25.3 8.3
\ 1997 9.7 19.6 2.8
, 1998 5.2 14.8 -0.8
1999 4.8 14.7 -1.4
2000 9.0 12.3 0.4
' 2001 8.8 17.6 0.7
' 2002 8.1 16.9 -0.8
’ 2003 11.5 19.6 1.2
2004 16.5 14.5 3.9
2005 33.5 18.0 1.8
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2 Qanger
Ho: ( 1) F (P
M2 CPI  (Granger) 13 15. 7685 0. 00264
CPI M2  (Granger) 0. 69010 0. 42552
M2 GDP (Ganger) 13 0. 99622 0. 34177
P M2  (Granger) 0. 70590 0. 42044
Ho: ( :2) F (P)
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CPly = - 13. 71112608 + 0. 8679380713 M2; (4)
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Sudy on the Model of Money supply’ s contribute to China’ s Macr o-economy

CHEN Xiao-chun, RUAN Wen-biao
(Economic and commerce college, Anhui Agriculturd Univerdty ,Hefel 230036 ,China)

Abstract : Many experts and scholars paid much attention to the function of money supply to control macro-economicsin along time. The question fo-
cused on whether money supply is reaonable as an intermediary’ sindex. To illuminates money supply’ s rationdity , this paper created the econometric
model's among the growth ratesof money supply , Nomind GDPand CPI. Thispaper d s made the Impul se Regponse graph of money supply. Through
further andyss, some condusons and suggestions were drawn.
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