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TAR

1
Ri =M - 0 12716Di-1 +0 09231Qit-1 - O 4733Cit-1 - 0 3723InSi-1 1 (Sik-1 <Y) - 0 3211UnSi- 1 1(Sik-1 YY) +€ it
(0. 7824) (0. 1357) (1 0116) (0. 6783) (0. 3754)
: 19. 73
F - Statistics: 7. 63
P- Value: 0. 69
F - Statistics Critical Values 10 % 17. 272
5% 24. 157
1% 37. 078
2
Rit =M - Q 20161Dit-1 +0 11714Qit-1 - O 5987Cit-1 +0 1014InSii- 1 1 (Sik-1 <Y) +0 0497InSic- 1 1 (Sik-1 Y) +E it
(0. 4314) (0. 2477) (0. 8732) (0. 8122) (0. 7174)
: 11 07
F - Statistics: 5 18
P- Value: 0 71
F - Statistics Critical Values 10 % 13 141
5% 17. 073
1% 22. 235
3
Ri =M - O 31109Dj-1 + 0 40164Qi-1 - O 3107Cit-1 +0 1104InSi- 1 1 (Sik-1 <Y) +0 1024InSic- 1 1(Sik-1 YY) +€it
(0. 4314) (0. 2477) (0. 8732) (0. 8122) (0. 7174)
: 9. 79
F - Statistics: 6 03
P- Value: 0. 67
F - Statistics Critical Values 10 % 11 496
5% 16. 513
1% 21 705
4
Ri =M - O 70135Dj-1 + 0 25811Qi-1 - 0 6112Cit-1 - 0. 0139InS;it-1 1 (Sik-1 <Y) - 0. 00974InSit- 1 1 (Sit-1 <Y ) +E it
(0 4131) (0. 3037) (0. 7713) (0. 80815) (0. 5664)
: 7. 95
F - Statistics: 4 33
P- Value: 0. 61
F - Statistics Critical Values 10 % 11 782
5% 15 247
1% 19. 901
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TAR Ve ification of Size Effect in the Sock Mar ket in China

HUAN G An-zhong
(Economic School of AHIU , Maanshan Anhui 243002 ,China)

Abstract : Snce Banz advanced size effect , many investigators have verified whether it is present through various means The basic concluson
isthat the sze effect may be subsstent , but it is stochastic with time That isto say, it appearsin some month and year but dose not in other
month and year. Then does the size effect relate with other facts ?By usng the threshold auto regresson, this paper will verify the distribution
of dze effect among the different industriesin China stock market. It concludes that thereis apparent relation between theindustry and the sze
effect in China stock market.

Key words: size effect ;threshold auto regresson
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