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An Empirical Sudy of the Effect on Perfor mance Generated by Shareholding Proportion
of the Largest Shareholder of Family Business

JIN Yu,JIAO Li-na
(Anhui University of Finance and Economics ,Bengbu Anhui 233000 ,China)

Abstract : 110 listed family bus nesses was selected as the research subjectsin the article. Takinginto consderation the structure of board of di-

rectors, incentive management , busness scale and financia risks, wefind that sharehol ding proportion of the controlling shareholder hasanin-

sgnificant efect on the busness performance. It follows that there is no optimal shareholding proportion which can be applied to al would-be
listed family busnesses subject to equity dilution as a result of seasoned equity offering.
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