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X1 Xo X3 Xa Xs Xs Xz X
1999 579 8 69 142 26 302 4202703 | 10898185 | 1227467 | 1597 861
2000 6. 89 984 157 30 966 4192512 | 10639684 | 1401151 | 1353984
2001 6 19 10. 07 151 31738 2756 138 | 7790 327 891 784 868 396
2002 7.19 10. 58 1 68 41 432 3056499 | 7678699 | 1018880 737 721
2003 8 56 12 13 173 53 001 3395906 | 7767054 | 1270954 640 730
2004 8 82 10. 89 192 63 186 3681112 | 8023945 | 1381688 582 585
2005 10. 29 10. 06 18 92 931 4114765 | 6265350 | 1301628 442 778
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3 , (Y1 =1
*0. 7578 +f> *0. 2040,
1 2 | ..
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07578 02040 | .....
07578 09618 | .....
fi fa Y1
1999| -318192 | -069872 | -255380 7
3 ! 2000 | - 123966 0 012 85 - 0936 80 5
3 , 2001 | - 159112 0 531 39 - 1097 34 6
4 55 75 78 % 2002 | - 020029 0. 580 07 -00344 4
75 78 %% 2003 | 2 13759 0 580 07 - 003344 1
2004| 174379 - 00942 130222 3
97 % 2005| 233161 - 192253 137470 2
2
97 % 5 ,2005 2 33,
4 2005
fa fa '
X1 0. 442 233 0. 295 309 - 192253,
Xz 0. 360 597 0. 577 474
Xa 0. 430 788 0. 065 791 5
Xa 0402 771 0. 446 405 1999 2005 ,
4 f1 75 78 %,
0. 35 0 45, X1 ,X3 )
f2 ,
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f1 fa

Xs 0.524 6 04185
Xe 0. 553 2 - 03918

Xz 0.402 0 0. 639 3

Xs 0 507 1 05124

, 1YL =1
*0. 6261 +f> *0 3329,
8
f1 fa Y1
1999 2 191 55 - 095754 1 053 36 2
2000 2 176 48 - 0.027 64 1 35350 1
2001 | -1 70393 - 1 536 58 -1 578 36 7
2002| -135522 - 1 536 58 - 157836 6
2003| -0 60135 0. 479 33 -0 216 94 5
2004 | - 0 094 66 1 067 91 0 296 21 3
2005| -0 61286 1 684 38 0 177 02 4
8
1999 2005 )
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62 61 %,
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An Empirical Study About Cor porate Governance Efficiency based on the
Sate-all-owned Enterprises in Shandong Province

TAO Hu, QI Ximrjia
(Shandong Economic Universty Jinan 250014 ,China)

2005

Abstract : The level of eficiency of state-owned enterprises directly related to the remaining and increasng the value of state-owned assets, e
ven a countrys economic growth Itisalso animportant sgnto measure the stuation of a regioris state-owned assets In the paper , usng prin-

cipal component analys's, established a target system model based on the efficiency of stateowned enterprisesin Shandong Province, analyzed
many factors of indicator system So provided afeashble evaluation method for efficient governance of state-owned enterprises and scientific su-
pervisor of the state-owned assets
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