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The Cooperation Modelsamong Industry University and Research
Institute in Enter prise Endogenous Innovation

CHI Renryong, ZHEN G Wel
(Business Administration College,Zhegjiang Universty of Technology , Hangzhou 310014 ,China)

Abstract : enterprise Endogenous innovationis very important aspect of i mplementing the strategiesof building aninnovative nation. However ,
the Endogenousinnovation is the not only job of enterprise; but also relations with many other organizations, such as, univerdty, researchin-
stitute, etc. The paper analyzes the cooperation relationships among enterprises, universties and research institutes under the different model
of endogenousinnovation. Finadly, it studies the linkagesin the Industry , Universty and Institute cooperation.

Key words: endogenous innovation; industry - universty-institute cooperation; linkages

( 43 ) and recent contributions] M]. The MIT Press,2000.

[9] TERRENCE W FAUL KNER Applying Options Think-
ing” to R&D valuation [J]. Research Technology Manage-
ment , 1996 ,72(1) :89 - 99.

[10] . [M]. : ,1998

[11] . R [M].

,1999.

[6]DIXIT A, PINDYCK R Investment under Uncertainty.
Princeton [M]. NJ: Princeton Universty Press, 1994

[7] REISS ARIANE Investment in Innovations and Competi-
tion: An Option Pricing Approach [J]. The Quarterly Re-
view of Economics and finance, 1998 ,38:636 - 650.

[8] SCHWARTZ EDUARDOS, TRIGEORYGIS L ENOS Rea
options and investment under uncertainty :classcal readings

Sudy on the Optimization of Technology Innovation Investment under Uncertainty

WU Chong' , XIE Zhong-dong’
(1 School of Economics & Management , Southeast Universty , Nanjing 210096 ,China;
2 China Universty of Mining & Technology ,Beijing 100083 ,China)

Abstract : In virtue of real options approach based on* two - dimenson think” , this paper studied how to optimize decison of technology inno-
vation investment under uncertainty. The result suggests: aiming at uncertain environment of technology innovationinvestment , enterprisescan
utilize the relative advantage of real options approach, includes managing flexibility” into the category of considering, which traditiona ap-
praisa method neglected , distinguish from opportunity and threaten in uncertainty , and makes the decison of technology innovation invest ment
effectively.
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