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Anatomy Test of Rational Bubble in Real Estate Price

ZHANGLing, JIA Sheng hua
(Center of Real Estaste Study ,Zhgjing Universty ,Hangzhou 310027 ,China)

Abstract : Fluctuationsin price dynamicsin real estate market isacommon phenomenon in each country. A unified criterion about price bubbles

in real estate has not been found yet. The test methods used by main-stream economics are based on rational expectation. This paper discussed
those methods including Variance Bounds test , West Specification test , Unit root and Co-integration test , RAL S Unit root and Co - integration
test and regime switching test , and pointed out their feashilities and limitations.
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