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) , 1%
, , ARMA
, 2 ADF 3 4
2 ADF
t 1% prob t 1% prob
401 - 10. 969 95 -34577 0 503 - 8 085371 - 34613 0
403 - 9. 886 640 - 34539 0 505 - 9. 283 955 -34610 0
405 - 8 370 014 - 34552 0 507 - 9. 671 606 - 34646 0
407 - 8 542 242 - 34554 0 509 - 9 054 145 -34619 0
409 - 8 566 381 - 3460 4 0 511 - 9. 456 494 -34617 0
411 - 8 241 098 - 34601 0 601 - 9 302 528 - 34634 0
501 - 9 233 812 - 345914 0 603 - 9 276 953 - 34690 0
3 ARMA(1,1)
AR(1) MA (1) AIC e
401 - 0.289 490(0. 672 6) 0. 238 676(0. 806 6) 3 108 341 3 147 596
407 0 938 00(0. 000 00) - 0. 906 6(0. 000 00) 3 086 360 3125104
409 0. 956 578(0. 000 00) - 0. 962 834 (0. 000 00) 3 022 629 3 052 434
411 - 0. 584 752(0. 201 8) 0. 554 38(0. 241 7) 2 466 852 2 496 474
503 - 0. 791 005(0. 000 00 0. 763 896 (0. 000 00) 2 138 330 2 184 167
505 0.360 772(0. 155 9) - 0.509 496 (0. 034 5) 2 099 831 2 145 237
509 0 377 431(0. 088 9) - 0. 502 356(0 019 4) 2 076 216 2 122 642
511 0. 531 209(0. 040 7) - 0. 675 168(0. 003 1) 2 007 603 2 053 88
601 - 0. 207 414(0. 205 5) - 0. 221 002(0. 188 3) 2 131 100 2 178 598
603 0. 090 643(0. 618 0) - 0. 529 274(0. 000 5) 3 077 113 3 131 155
605 0 424 057(0 062 1) - 0. 591 341(0. 004 5) 2 014 217 2 014 217
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(0._000 00) (0. 000 00) (0000 00) (0._000 00)
- 0. 530 616 0. 140 141 0. 379 851 - 0. 455 307
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(0.001 1) (0. 362 8) (0.0111) (0. 002 0)
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AR(1) AR(2) MA (1) MA (2) a B
a0 - 0. 988 96 0 959 31 Q 37578 0 576 919
(0. 000 0) (0. 000 0) (0. 000 1) (0. 000 0)
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503 0 083 495 - 0 199 657 Q 239 137 Q 760 283
(0 008 6) (0 837 7) (0 000 1) (Q 000 0)
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GARCH(1,1) t 20 ,
n 10 n 20
6 ARMA(1,1) - GARCH(1,1) ARMA(2,2) - GARCH(1,1) ()
o 3 T n AlIC SC
401 0. 952 691 - 0. 527 84(0. 0154) 16 2 730 322 2 821 904
403 0. 937 882 0 756 417(0 008 0) 11 2 751 512 2 862 087
405 0. 939 779 - 0.551 21(0. 002 7) 10 2 804 034 2 916 241
407 0. 819 987 - 0288 383(0. 034 4) 52 2 972 627 3 063 029
409 1 034 608 0183 655(0. 006 0) 9 2 648 529 2 752 845
411 0. 982 222 - 0258 102(0. 024 5) 33 2 222 386 2 326 065
501 0. 955 110 - 0.177 238(0. 072 2) 29 1 981 051 2 112 356
503 0. 999 42 - 0. 206 330(0 626 3) 24 1 771 142 1 878 094
505 0. 853 231 - 0.139 023(0. 101 0) 35 1 927 631 2 033 577
507 0. 788 878 0 246 063(0 031 9) 18 2 249 634 2 394 534
509 0 964 211 - 0.228 445(0. 035 7) 18 1 980 081 2 088 407
511 0. 985 957 0 462 498(0 192 8) 12 1 886 808 1 994 787
601 1 052 497 0. 212 983(0. 024 0) 16 1 749 640 1 860 470
603 0. 962 982 0. 357 532(0. 090 4) 12 2 821 077 2 947 176
605 0. 946 748 - 0310 019(0. 000 1) 15 1 792 799 1 904 744
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Research on Chinese Commercial Banks Strategic Cost Management

JIN G Fan
(China Construction Bank Dalian Branch ,Dalian Liaoning 116001 ,China)

Abstract : With the accelerated development pacesof share ownership reformsin Chinese commercia banks. , inorder to maintain their compet-
itive advantages, all banks start to competein al dimensions such as products,service ,price and human resourse etc. According to the view of
cost, it has become one of the key points of core competency weather or not commercia banks can change the limit of traditional cost manage-
ment and approach the strategic effective cost management so build up their own lower cost competitive advantage. This article not only com-
pares the difference between traditional cost management and strategic cost management and analysts advantage of strategic cost management
and necessity of the commercial banks approach strategic cost management , but a so builds up current best model how commercial banksfacili-
tate the strategic cost management in specific Stuations.

Key words: commercial banks;strategic cost management ;core competency
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An Empirical Research of the Change of Agricultural Production Factors
on Chinese Agriculture Growth

ZHAO Jian-xin ** , ZHAN G Zhonggen'
(L <chool of Management ,Zhegjiang University , Hangzhou 310029 ,China;
2 School of Business Management , Hebei University of Economics and Business, Shijiazhuang 050061 ,China)

Abstract : Based on the analys's of composition for agricultural production factors, this paper compares the difference between proportions for
agricultural production factor input of 29 provinces of Chinain 1985 and 2004, and then examines the difference of output elasticity for every
factor over two periods by econometric models The results show that with the development of market , the proportion of input for land and la
bor is decreasng, while that of capital isincreasng Asfor astheoutput easticity isconcerned, the highest isthat of capita , followed by those
of labor and land in turnin 2004 Compared with those of 1985, the output easticity for capita , land and labor changed differentially , during
which thefirst two declinedin different scales, whilethelast increased Thefindings a so show that Chinese agricultureis experiencing the peri-
od of increasng margin for factor inputs, and it isof great importance to increase the input of capital in the near future

Key words: composition of production factors; output elasticity ; chinese agricultural growth
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Research on the Price Volatility of the Wheat Future Mar ket and the Samuel son Hypothesis

ZHAN G Qi-wen, XIN G Yuarryuan
(College of Economic & Management ,Northeast Agriculture Universty ,Harbin 150030 ,China)

Abstract : The ARCH effect of the return time seriesof Chinese wheat futuresis argued by analyzing their distribution of the earnings yield and
volatility. The ARMA - GARCH models show that the futures markets are with strong clustering and pers stence characteristics. The article
proves that the Samuel son Hypothes's dose exist in a majority of the contracts analyzed through adding the dummy variable.

Key words:volatility ; ARCH model ; samuel son hypothes's
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