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Analysis on Misunderstanding of NPV Function of Conventional Investment Project

Li Haitao,Chen Tong,Liu Xiacke
(School of Management, Tianjin University, Tianjin 300072, China)

Abstract: In the investment project appraisal, the index of the net present value(NPV) is frequently used. However, some domestic scholars
simply think it as a monotone decreasing concave function. This paper discusses two different net present value functions of the conventional in-
vestment project,aiming to correct the misunderstanding about the net present value function of the conventional investment project in theory

field.
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Innovation of Organizational Form and Construction of Legal Regime on Agricultural Production
: A Study on Corporate and Private Farm

Gao Hai, Li Shanghong
(School of Adult Education, Anhui University of Finance & Economics,Bengbu Anhui 233061 ,China)

Abstract: The organization form of agricultural production must keep pace with the development of productive forces. Compared with the agri-
cultural producers cooperative, the construction of corporate and private farm is more advantageous to develop agricultural production. In order
to coordinate the legal conflicts between bankruptcy of corporate and private farm and investment of the right of land contractual management,
the withdrawal mechanism of the right of land contractual management should be established. And the supervision mechanism should be improve
to control the insider control of corporate and private farm.

Key words ; agricultural production; organization form; legal regime; corporate system; private farm

102



