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Actual Controller Class, Nature of Financial Institution and
Guarantee Behavior of Listed Company

Yan Xuxian' , Yan Xugi®
(1 School of Management Science & Engineering, Shanxi University of Finance & Economics, Taiyuan 030006 ,China;

2 School of Accountancy ,Shanghai University of Finance & Economics,Shanghai 200433 ,China)

Abstract : On the bas'sof the empirical data about the listed companiesin Shanghai stock market during 2004-2006 ,this paper empirically stud-
ies the effects of the listed company s ownership and the nature of financia institution on the guarantee behavior of listed companiesin Chi-
na The result shows that :thereisn’ t sgnificant relationship between the nature of financia institution and the guarantee behavior ;the owner-
ship of listed company obvioudy impacts the guarantee behavior of listed company ;the equity restriction ration has not sgnificant impact on the

level of the guarantee behavior of listed company.

Key words: listed company ; the ownership of listed company; the nature of financial institution; guarantee behavior ; empirical study
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Sructural Analysis on Technology Innovation System in Jiangsu Province

Chen Yuchuan' ,Zhao Xicang®
(L <chool of Business Administration Jiangsu Universty ,Zhenjiang Jiangsu 212013 ,China;
2 <chool of Fnance and Economics Jiangsu Univerdty ,Zhenjiang Jiangsu 212013 ,China)

Abstract : The regional technology innovation system can be divided into the core layer system and the support layer system In this paper ,the

research model on regional technology innovation system is established through questionnaire and factor analys's Research results show that if
regional technological innovation is hoped to be promoted by the regiona technology innovation system ,enterpriser system and R &D system of
regional core layer system ,and financing system ,technological intermediary system and public service system of regiona support layer system

need to be consummated at the same time.
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