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Resaarch on the Relationship between Auditor Switching and Audit Opinion Shopping

Shi Shaohbing
(School of Statistics & Applied Mathematics,Anhui University of Finance & Economics,Bengbu Anhui 233030 ,China)

Abstract : This paper ,with the macrodata of the auditor switching as well asthe audit opinionsof 4 typeson the A-share listed companiesin Chi-
nese stock market ,with the help of corrected Akaikeésinformation criteria(AIC) to select lag lengthsof ARMA model ,teststhe Granger causali-
ty between auditor switching and audit opinion shopping. It concludes that audit opinion shopping by means of auditor switching resultsfrom the
fact that listed companies receive a quaified opinion with emphas's on matter paragraph ,a disclaimer of opinion or an adverse opinion

Key words:audit opinion shopping; auditor switching; macrodata; ARMA model ; Granger causdlity test
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Dynamic Relationship between RM B Exchange Rate and Stock Return

Shu Jiaxian'? ,Xie Yuantao®
(1. School of Economics and Finance ,Anhui University of Finance & Economics,Bengbu Anhui 233041 ,China;
2. School of Finance ,Renmin University of China,Beijing 100872 ,China;
3. Shool of Statistics,Renmin Universty of China,Beijing 100872 ,China)

Abstract : Through the application of the multi-factor TGARCH model based on the generalize error distribution( GED) of stock returns,this
paper empirically studies the dynamic relation between RMB exchange rate and stock returnsin ChinafromJuly 22,2005 to May 25,2007. The
results show that stock return spillover effect is asymmetric and ARCH effect and GARCH effect are sgnificant.

Key wor ds: RMB exchange rate;stock return; TGARCH model
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