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Empirical Sudy on Performance of Close-ended Funds in China

Xia Enjun ,Wang Sujuan
(School of Management and Economics,Beijing Institute of Technology ,Beijing 100081 ,China)

Abstract : Using the modified Sharp ratio ,this paper researches the data of 29 dlosed-end fundsin China’ s securities market in the period from
July 2003 to June 2007 , and analyzes the level s of controlling risk and return of different funds and the performance endurance of funds select-
ed It draws the conclusion that the abilities to diversfy unsystematic risk of the 29 closed-end funds are a most same ,and fund performance is
better than that of the benchmark index ,and the ranking result of enduranceis better.
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Development of Biofuel Ethanol Industry :Present Situation,
Problems and Policy Suggestions

Li Zhijun
(The Development Research Center of the State Coundcil ,Beijing 100010 ,China)

Abstract : As an important part of renewable energy ,biof uel ethanol plays an important role in enriching energy portfolio ,improving environ-
ment ,accelerating agricultural industrialization process,enhancing agricultural eficiency and increasng farmers’ income This paper points out
that Chinas biofuel ethanol industry is still onits start-up stage and isfaced with many difficulties and challenges ,according to which ,it proposes
development strategiesfor biofuel ethanol industry. Finally ,it puts forward policy suggestions,such as strengthening technology R &D and in-
dustria system on biof uel ,reinforcing the coordination among different branches ,creating favorable market environment and o on
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