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Inter project Compoundness: Real Option Evaluation on Public R&D Investment

Xu Shangyou
(School of Economics and Management ,Anhui Normal University ,Wuhu Anhui 241000 ,China)

Abstract : Real options of interproject compoundness di scri minate public R &D investment from private one Interproject compoundness can be
decompounded into the time compoundness and the causal compoundnessin projects complex ,and strategic value of public R &D investment can

be evaluated through the incrementa value analyss of the project complex.
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