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3 (VIF)
2
31 2 , F
0. 001, ,
1 1 R2
, 60 %,
(oLy SPSS ,
2
1 2
Constant 1 219(2 309) Constant 1 284(2 523)
Age 0. 039(2 029) 0. 163 Age 0. 014(1 989) 0. 056
Floor 0. 048(1 236) 0. 126 Floor 0. 000( - 0. 052) 0. 006
Size 0. 008(0. 574) 0. 069 Size 0. 029(0. 788) 0. 076
Service 0. 288(2 086) 0. 165 Service 0. 073(1 140) 0 115
| mage 0. 301(3 896) 0. 232 | mage 0 174(2 263) 0. 249
Parking 0. 143(2 204) Q0. 226 Parking 0 153(1 161) 0. 088
Lift 0. 599(1 304) 0. 132 Lift 0. 212(0. 475) 0. 047
DtBCD - 0 152(- 4 074) - 0326 Subm01 0. 904 (4. 369) 0. 397
Subm03 - 0.298( - 1 986) - 0. 166
Subm04 - 0.312(- 2 107) - 0163
Subm05 - 0.514(- 2 844) - 0 292
: t o, 88 1:R? = 0. 679; R? = 0. 630; =0 498; F =11 91,
0. 000;D. W. =1 73; VIF 2 65 2:R? =0 774; R? = 0 724; =0 421;F =14 22,
0. 000;D. W. = 2 10; VIF 2 70
32
1 y y L]
5 7
0 05(t>1 96) , )
, 15 20 ,
) 2 5
2
, (0. 05 )
5 , 02 , 02

32



33

[1]

(2]

(3]

[4]

[3]. ,2008 ,27(7) :77-80.

CLAPPJ M. The intrametropolitan location of office ac
tivities[J].Journal of Regional Science,1980,20(3) :387-
399.

BRENNAN T P,CANNADAY R E,COLWELL P F. Of-
fice rent in the Chicago CBD[J].Journal of the American
Real Estate and Urban Economics Association, 1984 ,12
(3) :243-260.

MILL S E S. Office rent determinantsin the Chicago area
[J].Journal of the American Real Estate and Urban Eco-

(5]

(6]

(7]

(8l

(9]

[10]

[11]

[12]

[13]

nomics Association ,1992 ,20(1) :273-287.

DUNSE N ,JONES C. A hedonic price modd of office
rents[J]. Journa of Property Valuation & Investment ,
1998 ,16(3) :297-312.

OVEN V A ,PEKDEMIR D. Office rent determinants uti-
lizing factors analyss:a case study for Istanbul [J].Jour-
nal of Real Estate Finance and Economics,2006,33(3) :
51-73.
SIVITANIDOU R. Urban spatial variationsin office-com-
mercial rents:the role of spatial amenities and commercial
zoning[J].Journa of Urban Economics,1995,38(6) :23
49.

HOUGH D E,KRATZ C G. Can good architecture meet
the market test ? [J].Journd of Urban Economics,1983,
14(1) :40-54.
FREW J JUD GD. The vacancy rate and rent levelsin the
commercia office market [J].Journa of Real Estate Re
search ,1988 ,3(1) :1-8.

VANDELL KD,LANEJ S. The economics of architec-
ture and urban design: some preliminary findings[J].
Journal of the American Real Estate and Urban Econom-
ics Association,1989 ,17(2) :235-260.

LAVERNE R J,WINSON- GEIDEMAN K. The influ-
ence of trees and landscaping on renta rates at office
buildings[J].Journal of Arboriculture,2003,29(5) :281-
290.
[J]. ,2004 ,26(5) :42-45.

Rosen S. Hedonic prices and implicit markets: product
differentiation in pure competition. Journal of politica e
conomy ,1974 ,82(1) :35-55.

Hedonic Price Analysis of Office Rent : A Case Study for Hangzhou

Yang Hong' Jia Shenghua' ,Gu Jie’
(1. School of Management ,Zhejiang University ,Hangzhou 310027 ,China;
2. College of Public Administration,Zhegjiang Gongshang University , Hangzhou 310018 ,China)

Abstract : Office market is booming in China today ,which makes office rent research an important and urgent issue. This paper reviews the lit-

erature of office rent determinants. Based on physical and locationa characteristics,it employs a hedonic model to study empiricaly the office

market of Hangzhou. The results show that location ,building age ,building image etc. sgnificantly afect office rent of Hangzhou ,whichin a way

is different from the western empirical results. Findly ,it tries to explain these diff erences and proposes some suggestionsfor future researches.
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