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Empirical Analysison Performance Differentiation of Listed
Companies in Pulp and Paper Industry of China

Yang Wen' .Liu Yanna' ,Yu Jianhui'*?
(1. School of Economics and Management ,Fujian Agriculture and Forestry University ,Fuzhou 350002 ,China;
2. Putian College ,Putian Fujian 351100 ,China)

Abstract : Taking 11 listed enterprisesin pulp and paper industry of China as the research samples and using the factor analys's and the princi-
pal component anays s,thispaper analyzes the operating performance of 11 listed companies. The results show that :there exists the performance
differentiation in 11 listed companies;the operating performance of 11 listed companies in 2005 was better than the performance of those in
2004 ,but the operating performance during 2006 - 2007 have declined. Finaly ,it analyzes the reasons of performance differentiation existing in

sample companies.
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