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Thinking for Financial Service Development in China

Qin Yuexing
(The Ada Pacific Finance and Development Center ,Ministry of Finance ,Beijing 100820 ,China)

Abstract : The under-developed financial sector is becoming the bottleneck of the sustained economic growth in China due to the inefficient re-
sources alocation This paper consders that financia innovation is not the key reason leading to subprime lending crisis,but it benefits the di-
verdfication of risks aswell asthelosses resultingfromfinancial criss,andisthe most effective tool to maximize national interestsfor each eco-
nomic power. In order to protect and increase the economic achievements acquired during the past thirty years,Chinas government should take
al kinds of measures to promote financia development through encouraging financial innovation.
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