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Estimation on Interest Rate Risk of Interbank Offering Mar ket in China

Gao Yue,Zhu Xianchen, Yan Ying
(School of Economics and Management ,Nanjing University of Science & Technology ,Nanjing 210094 ,China)

Abstract : This paper studies the sequence of interbank offered ratefrom January 5,1996 to September 17 ,2008 ,and uses GARCH mode! to de-
scribe the statistic characteristics, such as auto-correlation and heteroscedasticity of the return series Then,the parameters are estimated by
ML E method Next ,with the solved model ,VaR is calculated with different confidence levels,and these calculated results are tested by KuPec
method Finally ,the analysisof the historical changing trend of VaR is given to study the system risk in theinterbank offering market in China,
and some advices are given
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Sudy on Thoughts of Scenario Planning Coping to Uncertainty

Li Tianzhu,YinLu

(School of Management and Economics,University of Electronic Science & Technology of China,Chengdu 610054 ,China)

Abstract : Through analyzing the existing literatures and cases,this paper studies the basic thoughts of scenario planning coping to uncertain-
ty. And it indicatesthat dynamic thought and grading decison are the basic thoughtsof scenario planning coping to uncertainty ,and putsforward
other important thoughts,such as usng certain scenarios replace uncertain future ,paying attention to early sgna ,etc
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