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Comparative Study on Risks of Natural Rubber Futures Market between China and Japan

Yang Xue,Qiao Juan
(College of Economics and Management ,China Agricultural Universty ,Beijing 100193 ,China)

Abstract : In this paper ,relativity anadyss,Co-integration test and basis analysis have been used to eval uate abnormal price fluctuation ,and lig-
uidity risk is measured by trading volume and delivery rate The results show that :abnormal price fluctuation risk of natural rubber futures mar-
ket in Chinaislower than that in Japan;thereis great difference on distribution of trading volume and delivery rate between two countries mar-
kets,and the liquidity level of natura rubber futures market in Chinais being improved step by step ,which leads to different risksfor traders

with various goa's
Key words: natural rubber ;rubber futures;risk of futures market ;China;Japan

84



