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Empirical Sudy on Relationship between Corporate Owner ship
Property and Technological Innovation Dynamics:A Case of
Small and Mediumrsized L isted Companies in China

LiuJianhe ,Zhu Yanxia,Wang Deying
(Management School ,Anhui University of Finance and Economics ,Bengbu Anhui 233041 ,China)

Abstract : Taking 86 small and medi un-sized listed companiesin China which have disclosed R &D data on the annual report in 2007 as the re-
search sample ,this paper empirically studies the relationship between corporate ownership property and technological innovation dynamics The

result shows that ,after controlling the effects of industry ,scale and o on ,corporate ownership property has sgnificant effects on technological

innovation dynamics ,and the effectsof the proportion of private-owned shares on technological innovation dynamics are not more sgnificant than
those of state-owned shareson it.

Key words: technological innovation dynamics;corporate ownership property ;stateowned share;private-owned share; small and medium-sized
listed company



