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Empirical Sudy on Factors Influencing Agricultural Fiscal Expenditure in China

Peng Daiyan' ,Zhao Hai’
(1 School of Economics,Huazhong University of Science and Technology ,Wuhan 430074 ,China;
2 Research Center for Rural Economy of Ministry of Agriculture ,Beijing 100761 ,China)

Abstract : Through empirical study ,this paper finds that :the scholars suggestions,the appeal of representatives of agriculture ,rural area and
peasant and the total fiscal expenditure have sgnificant postive effectson the growth of agricultural fiscal expenditure ,while the enhancement of
per-capita grain yield and the reduction of urban-rura income gap have sgnificant negative effectsonit ,and these factors can explain 83 % of the
growth of agricultural fiscal expenditure during 1988-2006. However ,compared with the stuation in 1988 ,the scholars' suggestions and the ap-
peal of representatives of agriculture,rural area and peasant have decreased in 2006 ,which influences the growth of agricultura fisca expendi-
ture negatively.

Key words: agricultural fiscal expenditure;three agricultural problem;grain supply ;urban-rural income gap

Sudy on Contract for Difference between Coal Producer and Electricity
Cenerator under Equilibrium of Risk and Benef it

Zhao Huiru,Yan Ru
(School of Business Administration ,North China Electric Power Universty ,Beijing 102206 ,China)

Abstract : Owing to more and more server price conf rontations between coal producers and generation enterprisesin China,this paper introduces
the Contract for Difference (CFD) . Firstly,it evauates the risks of coal producers and generation enterprises by the probability anayss
method Secondly ,it establishes a marginal risk-benefit balance model for two partsto determine the optimal coal-ordering proportion Finaly it
verifies that the proposed model in this paper is suitable ,and helps to construct fair market mode and solve the price contradiction between coal
producers and generation enterprises

Key words: contract for difference ;confrontation between coal producer and generation enterprise; marginal risk-benefit model ;optimal ordering
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