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Dynamic EaR Investment Decision Modd Based on Chance-constrained

Tan Zhongfu' ,Xie Pinjie" ,Li Xiaojun®
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Abstract : In the standard Black- Scholes type financia market ,the dynamic EaR investment decison model with chance-constrained is estab-
lished ,in which the risk portfolio is measured by the EaR The optimal investment strategy is discussed in terms of the optimal constant rebal-
ance ,the explicit expressons of eficient frontier are obtained ,and the method to olve the mode isilluminated by a numerical example
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