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Empirical Sudy on Performance Variation of Listed Companies
from Small and Mediunrsized Enterprise Board
Before and After Being L isted

Lin L ue,Deng Zuogiang
(School of Economics and Busi ness Administration ,Chongging University ,Chongging 400030 ,China)

Abstract : This paper takes 50 companies listed on small and mediun-sized enterprise board over the period 2004 - 2005 as research sanr
ples According to the ROE ,the main busnesssincreasng rate of income and the operating profit growth rate ,it compares the changes of median
of these threeindicators before and after two yearsin which sample listed companies are listed ,and makes the regresson analysson the relevant
factors causng these changes The results show that :after sample companies are listed ,the ROE ,main busnesssincreasng rate of income and
the operating profit growth rate of these have emerged in varying degrees of decline;the whole performance of listed companiesin central and
western regions are better than those of listed companise in eastern region ,and the shareholding proportion of management ownership or the
shareholding proportion of the largest shareholder is high ,and the performance of company after being listed dips down more sgnificantly ;the
proportion of performance shares have not statistically sgnificant impactson the performance of companies that are listed on small and medi unm-
szed enterprise board

Key words: small and mediumrsized enterprise board ;before and after being listed;variation of performance

( 82 )

A VaRbased Empirical Sudy on Interest Rate Risk of
Chinds Inter-bank Bond Repurchase Mar ket

Yan Taihua,Xie Ruibao
(School of Economics and Business Administration ,Chongging University ,Chongging 400044 ,China)

Abstract : In order to enhance the accuracy and the usef ulnessfor measuring theinterest rate risk of bond repurchase market ininter-bank ,this
paper analyzes the basic characteristics of overnight inter-bank bond repurchase rate, and discusses how to calculate VaR based on the mixed
normal distribution fitting method And it aso usesthe GARCH model to process the data oninterest rate in order to contrast the acquired re-
sults based on the above method The empirical results show that ,compared with the results based on the GARCH mode ,the results based on
the mixed-normal distribution fitting method have higher accuracy and practicality in calculating VarR

Key words: interest rate risk;VaR; GARCH mode ;distribution fitting;mixed normal distribution
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