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2 InM:  Johansen
5% 5%
y =0 y =1 0. 633032 163 4549 95. 75366 60. 14876 40. 07757
y <1 y =2 0. 507086 103 3061 69. 81889 42 44521 33 87687
y 2 y = 0. 374196 60. 86092 47. 85613 28 12304 27. 58434
y <3 y =4 0. 327762 32 73788 29 79707 23 82855 21 13162
y <4 y =5 0. 132688 8 909337 15 49471 8 541372 14 26460
y
3 InM2  Johansen
5% 5%
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(impul se response function ,IRF)
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Empirical Sudy on Regulation of Equilibrium Level of Money Demand in China

Fu Qiang ,L uo Dan
(School of Economics and Business Management ,Chongging U niversity ,Chongging 400030 ,China)

Abstract : Through constructing the econometric model on money demand which takes the income ,stock market value ,interest rate ,expected
inflation rate and exchange rate asindependent variables ,and usng co-integration test ,error correction model and i mpul se response function and
the quarterly data about first quarter of 1994 to the second quarter of 2009 ,this paper empirically studies the state of the equilibrium level regu-
lation The results show that :there exist long-term stable equilibrium relationships between these variables and rea money demand ;the spontar
neous adjustment mechani sm toward long-term equilibriumlevel existsin money demand ;the effectsof theseindependent variableson money de-
mand and their dynamic influencing processes are al different. Finally ,it putsforward some policy recommendations

Key words: money demand ;co-integration test ;error correction mode ;impul se response

( 63 )

Impact on Importation of Dairy Products on Safety of Dairy Industry

Song Juguo® ,Liu Yizhuo?®
(1 College of Economics & Management ,China Agricultural University ,Beijing 100083 ,China;
2 Agricultura Trade Promotion Center ,Beijing 100125 ,China)

Abstract : Thispaper constructs a basic frame on theindex system eval uating the safety of dairy industry ,and it eval uates theimpactsof theim-
portation of dairy product on the safety of dairy industry from three agpectsof industria competitiveness ,control-power of industry and growth
of industry. The conclusons show that ,the competition of dairy productionin Chinaislow ,and theimport dependence of dairy industry in China
is high ,and the development space of dairy industry is comparatively big Therefore it puts forward the following suggestons:improving the
competition of Chinds dairy products;usng the tariff to accommodate the importation;protecting domestic dairy industry by non-tariff meas
ures;strengthening the agricultura trade negotiation;and so on

Key words: dairy product industry ;importation ;industrial safety
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