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Sudy on Market Reaction of R&D Information Disclosure

LiuBin,Li Xiang
(School of Economics and Business Administration ,Chongging University ,Chongaing 400030 ,China)

Abstract : This paper isfocused on the research of current R &D information disclosure of listed companiesin China after carrying out new ac-
counting standards The empirica research on their stock price reactionin along-and short term show that :thereis selective absorption of R &D
information disclosure under the long-term stock market reaction ,and investors can di stingui sh accounting treatment ,standardized degree of dis

closure and whether they are high technology companies;thereis selective absorption of R &D information disclosure on the stock price reactions
in a short term as well ,and investors can distinguish accounting treatment and norms degree of disclosure for high technology companies ,while
thereis no sgnificant reaction on stock pricein a short term for non-high-tech companies

Key words: R &D ;information disclosure;market reaction;event study
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