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Research on Deter minants of Net Interest Margin of Chinese
Commercial Banksand Their Classification

Zhang Yuanyuan ,Zhang Zongyi
(School of Economics and Business Administration ,Chongging University ,Chongging 400044 ,China)

Abstract : By using the panel data published by 21 commercial banks during the period of 1999 to 2007 ,this paper empirically studies the deter-
minants of net interest margin of Chinese commercia banks, and analyzes the determinant of net interest margin of stateowned commercial
banks,shareholding commercial banks and urban commercia banks specifically. The results show that the net interest margin of Chinese com-
mercial banksis determined by default risk ,liquidity ,interest risk ,degree of risk averson ,implicit interest payment ,opportunity cost of bank
non-interest reserve ,manageria eficiency ,market share of bank and policy determinant ,and theinterest rate reform carried out by Central Bank
in 2004 has great influences on net interest margin of stateowned commercial banks and shareholding commercial banks. Finaly ,some policy
implications are proposed for state-owned commercia banks,sharehol ding commercial banks and urban commercial banks.
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Sudy on System and Supervision of Multi-national Enterprises Bilateral Tranger-pricing
Tax Avoidance Under Centralized Mode

Chen Qingping
(School of International Economics & Trade,Anhui University of Finance and Trade ,Bengbu Anhui 233041 ,China)

Abstract : This paper discusses the system of multi-national enterprises(MNESs) bilatera tranger-pricing tax avoidance under centralized model
and tax department$ supervison for it by the margina analyss based on the hypothetical premise of benefit maximization. It concludes that
MN Es adopt regular and reversed tranger-pricing tax avoidance under specific conditions,and accordingly the tax authorities of home countries
and host countries decide whether powerful monitoring regulation should be used or whether tax cooperation should be chosen. Finaly ,it puts
forward different advices for Chinese tax authority to supervise the behavior of transfer-pricing of foreign and internal MN Es.

Key words: trander-pricing ;regular tax avoidance ;reversed tax avoidance;bilateral tax avoidance;tax authority
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