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Government Intervention ,Financial Industry Devel opment and Cor porate Debt Matur ity
Sructure:A Sudy on Private L isted Companies

Huang Xinjian ,Xu Xiaofang

(School of Economics and Business Administration ,Chongging University ,Chongging 400044 ,China)

Absdtract : Using the panel data about private listed companiesin Shanghai Stock Exchange from 2001 to 2005 ,this paper examines the efects
of government intervention and financial industry development on the corporate debt maturity structure. The resultsindicate that the corporate
debt maturity structureispostively correlated with theintervention level of local government ,and negatively correlated with thefinancia indus
try development
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