29 4 Vol. 29, No. 4

2010 4 Technology Economics Apr. , 2010
1.2 3 4
(1 , 450002 ;2 , 450008 ;
3 , 467100 ;4 , 450002)
, 3 ,
( ) , (
) , , ,
:F307. 12 ‘A 11002 - 980X (2010) 04 - 0063 - 05
1987 ,
, 20 % :1998 ,
: . 1997 ,
33 17 15 , 4 )
;1998 2008
12 5 , 2006 2008
, 2007 11 )
1] 1
(3]
WTO

, DRCC (domestic resource cost coeffi-
cient) ' ; CCA (com-

2l prehensve comparative advantage index) ,

:2010- 03 - 05
(HYKJ200849)
(1973, , , ,
(19659 , , , ,
(1956 9 ,

63



29 4

EA | (efficiency advantage indices)
SA | (scale advantage indices)

AA | (aggregated advantage indices) ©* ®
DRCC
, DRCC )
DRCC
DRCC
(7]
CCA DRCC
EAI
( )
;SA
JAAL
(8]
CCA

comparative advantage index) " **’

o Xii] X

RCA = X,/ X
(1) ,RCA; i ( )i
7 Xij i j 0 Xi
;X j
i X

RCA
. (1)
CAl; = 0/ Q

RCA (revealed

(1)

(2)

,CAl;; (comparative advantage index) i

j Qi 0]
Qo » Q)
j ,Q
RCA; , CAljj
’ [11]
Q= GS x AP (3)
, GS VAP
(3) 2 , :
cal, - O xAE»»/Gsi X AP, _ APu/ AP,
GSi x APl GS x AP AP/ AP
X%SUJ//_C(;;SSL = EAlyj X SAIlj (4)
(4) , EALjj i i
;A Py i j VAP i
AP j AP
EAIL; >1,
i ] P EAL; <
i i )
EA | ,
SA [ ; GSij
i i . GS |
; GS j ; GS
SAl; >1,
) j ;
SAl; <1, i i CSAL;
AAL; = JcAly = JEAL; x SAly (5)
(5) .
AAl; (=0) EA
SA i ,AA L
BoAAL > 1, i
] JAAL
;0 < AAL; <1, i
J , 0,
EAI
, SAI



18] , EAI>1 SAI
EAI SAI>1 EAI>1 SAI>1

(1998 - 2008) '

2.1
1 ,1998 —2007 ,
(EAI>1)
, > > > >
> . 6
; (SAI>1)
, > > > > >
> , 5 , ;
(AA1>1) ,
> > > > > >
, 6 ,
1 1998 —2007 EAl SAl  AAI
1998 —2007 2007
EAI SAI AAI EAI SAI AAI
0.956 | 0444 | 0641 | 1. 271 | 0 282 | 0 599
0.807 | 0327 | 0509 | 0.730 | 0 162 | 0 344
1255 | 0522 | 0794 | 1419 | 0341 | 0 696
1258 | 0213 [ 0.508 [ 1310 | 0156 | 0 453
0.876 | 2997 | 1610 | 0.873 | 4 098 | 1 891
0.789 | 0286 | 0472 | 0.958 | 0 404 | 0 622
0943 | 00521 | 0698 | 0.979 | 0 457 | 0 669
1008 | 1368 | 1171 [ 0987 | 1022 | 1 004
0.780 | 0735 | 0756 | 0.706 | 0 479 | 0 582
0.894 | 1367 | 1104 | 0.848 | 1 428 | 1 100
0.893 | 0665 | 0770 | 0.917 | 0548 | 0 709
0.883 | 0245 | 0462 | 0.875 | 0.314 | 0 524
0.885 | 1621 | 1193 | 0.683 | 1535 | 1 024
0942 | 0705 | 0813 | 1. 049 | 0 888 | 0 965
1075 | 5328 | 2391 [ 1048 | 5720 | 2 449
1340 | 7786 | 3228 | 1325 | 9122 | 3 477
1315 | 1133 [ 1218 [ 1203 | 1110 | 1 155
2007
, > > > >
> > ,
(EAI=0 987) :
, > > > > >
> t
(SAI =1 022) , ,
> > > > > >

, (AAl =

1 004) , (AA1>2)
22
2 ,1998 —2007 ,
(EAI>1)
s > > > > ,
5 ;
(SA1>1) ,
> > > > > , 5
(AAI>1) , >
> > > , 5
, (AA1>15)
2 1998 —2007
EAl SAI  AAI
1998 —2007 2007
EAI sAl | AAl EAI sAl | AAl
1149 | 2319 | 1631 | 1063 | 2394 [ 1 59
0931 | 1072 [ 0997 | 0945 | 1027 | 0.985
0940 | 0692 | 0802 | 1069 | 0583 | 0790
1227 | 0587 | 0845 | 1145 | 0377 | 0 657
1051 | 2347 | 1569 | 1023 | 2617 | 1636
0863 | 3932 | 1841 | 0900 | 4156 | 1934
0736 | 1979 | 1201 | 0687 | 1287 | 0.940
1173 | 0591 | 0810 | 1476 | 0433 [ 0 799
1008 | 1368 | 1171 [ 0 987 | 1 022 [ 1 004
2007
; > > > >
, EAI 0. 987,
> > > > > ,
, > > >
, AAI
1 004, , (AAI >
1 5)
1 , EAI 10
6 1, 1998 EAI ,
1 137 ,2000 , 0. 886,
SAI 1, )
, AAI
1 ’
, SAIl > EAI,

65



29 4

1.90 26. 68 %
170 +E“” 43 52 %;
2 30 % 13%
S 14. 60 %
S L300 ¢
5 06 % 11 84 % 5 70 %, 3
1.10
0.90 -
0.70 s P— s s \ P s
1998 2000 2002 2004 2006 !
& o 1998
14. 60%, 2008 , 5 06 %;
1 1998 —2007 EAl SAI
AAI
22. 00 %
23 41 14 %:;
1998 —2008 : 4. 28 % 0 90 %,
3 %
1998 2000 2002 2004 2005 2006 2007 2008
8 64 17. 65 13 82 20 71 21 23 20. 99 22. 54 22. 90
13 37 21 68 17. 10 19. 66 18 37 19. 08 17. 96 18 23
4. 28 6 16 4. 64 2 71 2 08 1 02 1 06 0. 90
0. 40 1 41 1. 08 1 00 1 17 1 32 1 70 1 49
12 96 9. 33 13. 92 10. 68 10. 97 11 42 12 15 13. 60
14. 63 8 99 8 71 8 07 10. 74 11 50 15. 84 13. 20
5 78 4 10 7. 51 8 02 6. 52 6. 05 5 16 5 60
13 51 12 79 15. 22 11 13 10. 93 15. 35 11 79 13 31
7. 11 6 51 5 81 7. 42 6. 58 5 20 4. 54 5 08
4. 73 2. 66 2 07 1 25 Q0 69 Q 55 Q 56 Q 62
9. 69 4. 05 3 73 3 31 4. 86 3 57 3 09 2 35
4 91 4. 67 6. 39 6. 03 5 84 3 95 3 61 2 71
31 , ,

66

32



5) :

0 1hm’, 0 07hm’™ | , )
s ‘,‘ s “ + + ”
, 10  hm?,
521. 33  hm’™! |
\ [1] : :
[3]. ,2009 ,28(2) :64-67.
’ (2] , .
' [3].
2008 ,14(1) :42-46 ,57.
) [3] .
, (3. ,2003(4) :1-5.
[4] , . .
[31. ,2000(4) :1-6.
' [5] , , .
[31. ,2001(6) :4-9.
) [6] ; , .
, [31. 2009 ,25(2) :222-227.
, [7] .
[3]. ( ) ,2003,3(2) : 25
' 29.
( [8] . [M].
) ( ) ,2001:77-78.
' [9] , .
[3]. ,2007(12) :20-26.
[10] .
' [3]. ,2007(12) :70-74.
[11] R :
, [3]. ,2005(6) :19-25 ,39.
[12] . :
[3]. ,2005(6) :66-70.
[13] , , .
' ' ' [31. ( ) ,2007,35
: : (11) :48-52.
[14] .
; (1998 - 2008) [M]. : ,1998-2008.
[15] , .
' ' (2008) [M].  : ,2008.

67



[J]. Journa of Financia and Quantitative Anaysis,1990 [J1. ,2007 ,22(5) :33-36.

(25) :108-111. [12] )
[4] : [J1. [J1. ,2007(1) :94-100.
,2007 (24) :145-146. [13] , ,
[5] . — A [J].
[3]. ,2007 ,9(4) :63-71. ,2008 ,30(10) :119-124.
[6] . E— [14] s s .
[J1. ,2008 (5) : 115 —_ [31.
119. ,2007 ,28(4) :115-125.
[7] , . [15] s .
[J91. ,2005(3) :43-45. [J]. ,2009 ,28(11) :77-80.
[8] , . [16] s .
[J1. ,2007 (4) :107-108. [J1. ,2006 ,25(11) :68-69.
[9] , . [17] , .
[J1. ,2007(4) :55-63. [J1. ,2004(5) :88-97.
[10] . [18] JOHNSTON J,DINARDO J. Econometrics methods(4th
[371. ,2008(5) :23-29. edition) [M]. New York:McGraw Hill ,1998:128.

[11] :

Effect of Change in Investment Project of Refinancing Funds on Company Perfor mance

Hu Bengang ,Chen Qi-an
(School of Economics and Business Administration ,Chongging University ,Chongaing 400030 ,China)

Abstract : This paper makes use of the appropriate econometric model and method to study the effect of changesin invstment projects of refi-
nancing funds on the company performance in Chinese listed companies empirically. The research results show that the long-term operating per-
formance of listed companies whose refinancing f unds have changed is rather lower than that of the listed companies whose refinancing funds ha-
ven' t changed ,and the long-term operating performance of listed companies increases sgnificantly when the sze of the firm and the ratio of
shareholders equity in total asset increase,and the subsequent three-year average operating performances of companies which enter into the
stock market by refinancing during bull market are sgnificantly lower than those in other time

Key words: refinancing ;change in usage of fund;company performance; Chinese listed company

Analysis on Comparative Advantage of Hue-tobacco Production in Henan
Province from Perspective of Regional Scale

Su Xinhong'? , GuJianguo® , Zhang Dongping’
(1 School of Economics and Management , Henan Agricultural University ,Zhengzhou 450002 ,China;2. Department of Tobacco Leaf Manage-
ment ,Henan Provincial Tobacco Company , Zhengzhou 450008 , China; 3. Jiaxian Fliale, Pingdingshan Gvic Tobacco Company , Pingdingshan
Henan 467100 ,China;4. Centre for Agricultural Policies and Rural Development ,Henan Agricultura University ,Zhengzhou 450002 ,China)

Abstract : Based on the principle of comparative advantage ,t he comparative advantages of flue-tobacco production in Chinese provinces and mu-
nicipalities ,and flue-tobacco and main competitive crops production in Henan province are anayzed empirically through establishment of thein-
dex system of efficient advantage index (EAI) ,scale advantage index (SA1) and aggregated advantage index (AA1) . The results show that :com-
pared with other provinces and municipalities flue-tobacco production in Henan province has still stronger comprehens ve comparative advantage
(CCA) ,but isinferior to Yunnan, Guizhou, Fujian, Shanxi , Hunan and Chongging. Moreover , the EAI of flue-tobacco production in Henan
provinceisless than the SAl in the regional comparison. The flue-tobacco production has also stronger CCA compared with main competitive
cropsin Henan province ,but isinferior to that of wheat ,peanut ,sesame and cotton production. In addition, the EA| of flue-tobacco production
in Henan provinceislessthan the SAlin the crop comparison too. Based on the analys's,some policy suggestions on developing flue-tobacco pro-
duction in Henan province are put forward ,e. g. ,doing well basc farmland construction ,dealing with the relation between tobacco and food pro-
duction ,pushing forward the district and layout adjust ,enhancing yield per unit area,and innovating the production organization way ,etc.

Key words: eficient advantage index ; scale advantage index ; aggregated advantage index ; flue-cured tobacco ; Henan province
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