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2008
, 1 4 0518 0 699,
1 i)
1) i)
044 081 , 2
0 69 3) ; ,
2) 2005 2006 )
0136 0 106,
, 2007
1
MVit EPSit BVit CFit
MV 1000 (- ) 0. 440 (0 007) 0. 857 (Q 000) 0. 136 (0. 233)
EPSi 0. 440 (0. 007) 1000 ( - ) 0. 664 (0 000) 0. 567 (Q_000)
2005
BVi 0. 857 (0. 000) 0. 664 (0_000) 1000 (- ) 0. 171 (0. 180)
CFu 0.136 (0 233) 0. 567 (0 000) 0171 (0. 180) 1000 ( - )
MVi 1000 (- ) 0. 694 (0 000) 0. 786 (0 000) 0. 106 (0. 267)
2006 EPSi 0. 694 (0. 000) 1000 ( - ) 0. 672 (0 000) 0. 148 (0 191)
BVi 0. 786 (0. 000) 0. 672 (0 000) 1000 (- ) - 0154 (0. 181)
CFi 0. 106 (0 267) 0. 148 (0 191) - 0154 (0 181) 1000 (- )
MV 1000 (- ) 0. 819 (0. 000) 0760 (0. 000) 0. 518 (0. 000)
2007 EPSi 0. 819 (0 000) 1000 (- ) 0718 (0. 000) 0. 513 (0. 000)
BVi 0. 760 (0. 000) 0. 718 (0 000) 1000 (- ) 0. 452 (0. 000)
CFu 0. 518 (0. 000) 0.513 (0 000) 0. 452 (0 000) 1000 (- )
MV 1000 (- ) 0. 444 (0. 000) 0. 694 (0 000) 0. 699 (0 000)
2008 EPSi 0. 444 (0. 000) 1000 ( - ) Q704 (0. 000) 0. 282 (0 140)
BV 0.694 (0 000) 0. 704 (0 000) 1000 (- ) 0. 505 (0. 000)
CFi 0.699 (0 000) 0.282 (0 140) 0505 (0. 000) 1000 (- )
P
32
2 ,2005 2008 3 ' 2005
F , P Q 000, 2006
0. 05 F 2007,
1 , 2008
(Adjusted R Square) , 1%
1 (variance inflation
5 1 factor VIF) 1 363 2 484 , ,
F )
2005 0. 779 0 755 31 813 (0 000) ,
2006 0695 0667 25 055 (0 000)
2007 0738 0723 47. 999 (0. 000) ’
2008 0. 645 0. 626 34 517 (0 000) '
0. 632 0 615 36 638 (0 000) :
0 473 0459 33 494 (0 000) , 2
P
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3 1
t F
P
(Constant) - 2 565/ 0 016
2005 EPSit - 0.358] - 2335] 0027 | 2 880 | 31 813
BVit 1068 | 8332 | 0000 | 2 012 | (0. 000)
CFit 0 157 | 1 347 | 0189 | 1 660
( Constant) - 1.177] 0 247
2006 EPSit 0.222 | 1606 | 0118 | 2 066 | 25 055
BVit 0.664 | 4802 | 0.000 | 2 070 | (O 000)
CFit 0. 176 [ 1 693 | 0 100 | 1 162
( Constant) 1 707 | O 094
2007 EPSit 0528 [ 4892 | 0000 | 2 273 | 47. 999
BVit 0.338 [ 3252 | 0.002 | 2 104 | (O 000)
CFit 0095 [ 1126 | 0266 | 1 383
( Constant) 1 898 | 0 063
2008 EPSit - 0020] -0 182 0.856 | 2 010 | 34 517
BVit 0.474 | 3808 [ 0000 [ 2 484 | (0 000)
CFit 0.465 | 5049 | 0000 | 1 362
P
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,2005 2006 3 R
,Rce? ,
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2008  Rcr’ :
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4
R12 R2? Rcr?
2005 0. 166 0. 156 - 001
2006 0. 467 0. 451 - 0.016
2007 0. 665 0. 672 Q0. 007
2008 0.184 0. 539 0. 355
0. 273 0. 263 - 001
0. 437 0. 452 0. 015
R12 R22 (2) (3)
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Empirical Analysis on Effect of the U S Financial Crisis on the Export of China

Guo Jiang
(School of Economics and Business Administration ,Chongging University ,Chongging 400040 ,China)

Abstract : With the data between 2005 and 2009 of the US economy ,the export of China and other four related el ements ,this paper applies co-
integration tests,VAR mode ,impul se response function and Ecms ,in order to find out how much the US financial criss afects the export of
China The result shows the demand of the US market ,the import and PPI are postive to the export ,while the labor cost ,the industrial added
val ue and the exchange rate are negative to the export. To settle the problem of the export growtHs decline ,the paper suggests making further
efforts to change the development mode of the export ,improve the industria structure,expand the domestic demand ,developing new external
market and stabling the exchange rate

Key words: economy frustration;export ;external shock ;co-integration test ;impul se response function ;error correction model
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Sucly on Effect of New Accounting Sandards on Value Relevance of Accounting Information

Tan Li, Jin Wenjie
(School of Economics and Business Administration ,Chongging University ,Chongaing 400030 ,China)

Abstract : In 2006, the new accounting standard isissued by Chinese Ministry of Finance Taking both the A and H sharesof the listed compar
niesin 2005-2008 as a sample,this paper investigates the influence of new accounting standards on value relevance of the listed companies
through an empirical approach The research results show that the overall value relevance of accountinginformationis not substantially improved
after the adoption of new standards;however ,the val ue relevance of cash flowsin busness activitiesis promoted Besdes,the cash flows of the
bus ness activities can pass incremental information to the investors based on the accounting surplus

Key words: new accounting standard ;val ue relevance ;cash flow ;incremental information
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