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Empirical Ressarch on Open-ended Equity Fund Performance Based on Syle Adjustments

Zhang Zongyi ,Xiang Huiling
(College of Economics and Business Administration ,Chongaging University ,Chongaing 400044 ,China)

Abstract : Theinvestment style of fund has a significant impact on fund performances. Thus, comparing the performance of different funds in-
vestment styles directly can not reflect the scientific pros and cons. This paper selects a sample interva that experiences afull rise and decline
quotes from April 1, 2005 to November 30, 2009, tests theinvestment stylesof 51 open-end equity fundsof Chinawith Fama French threefac-
tor model , and finds that open-end equity funds of China have a serious style convergence with the performance of large-growth types by eval ua
ting the fund performance excluding the fund stylefactor. At last, the funds achieve a certain degree of excess returns ater style adjustment.
Key words: operrended fund ;investment style;fund performance

( 64 )
Sudy on Multi-attribute Group Decision Making Problem with
Incomplete Infor mation Based on the D-S Theory

Liu Ruiyu,Tang Liang
(School of Economics and Management ,Wuhan University ,Wuhan 430072 ,China)

Abgtract : A new method based on the evidence theory is proposed for multi-attribute group decison making problem with incomplete informa-
tion, index relativity and expert$ weights unknown The approach first processes the index relativity through rating scale analyss and defines
the basic probability ass gnment function according to the assessment information, and then the BPA values are integrated into a comprehensive
one through D-Srule of combination To solve the problem of experts weights unknown, a method which minimizes the total deviation of each
expert from the integrated assessment of the expert group isput forward to synthesize the experts$ opinionsto rank the aternatives Finaly, an
example is examined by comparing with the result of DS A HP to demonstrate the validity and limitation of the method

Key words: incomplete information ;evidence theory ; multi-attribute group deciSon-making;index relativity
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