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Research on Reserve Currency Based on Regional Economic Strength

Zhou Xiaohua, Lei Jiamin
(College of Economics and Business Administration, Chong ging University, Chon gqing, 400044)

Abstract: With the rapid expansion of China s foreign ex change reserves and annual new reserves, managing the currency structure of China
s foreign exchange reserves has become a hot topic at home and abroad In this paper, the author has analyzed the present situation of currency
structure in China s foreign exchange reserves, pointing out that the excessive dollar reserves currently has caused tremendous loss of value and
strategic risks Based on the collection of a large number of economic data, this paper builds a new model of reserve structure based on regional
economic strength in a brand-new perspective, by evaluating the value of this model, gets a conclusion that the model has great significance, fr
nally proposes the adjustment programs of national foreign reserve structure based on the current size of China s foreign exchange reserves and
annual level of new reserves.

Key words: foreign ex change reserve; regional economic strength; currency structure

( 83 )
Analysis and Prediction on Chinese Live Chicken Price Fluctuation

Tang Jiangqiao, Xu Xuerong

(College of E conomics and Management, Fujian Agriculture and Forestry University, Fuzhou 350002)

Abstract: By decom posing Chinese live chicken monthly price series from January 2001 to October 2009 with Census X12 and H- P Filter, circle
component of thesampleis obtained Analysis results of the circle com ponent show the existence of live chick en price circle T he periodic length
is about 26 40 months, and has extended over time. Price fluctuation tracks of meat young chicken and meat chick en formula feed are similar to
live chicken, but the period length and fluctuations range have differences In addition, the analy sis results show that bird flu produced major
shocks to live chicken prices Further, the paper regards the live chicken prices from October 2006 to October 2009 as sam ples, and obtains the
sam ple extrapolation 12 months of forecasting results using Holter Winter season prediction model.

Key words: live chick en prices; time series analysis; cycle of fluctuation; prediction
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