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4 1992—2009
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1 1993—2008
1993 0 0745 Q0 0166 0 0132 0 0119 0. 0027 Q 0020 Q0 0864 Q 0192 Q 0152
1994 0 0785 0 0138 0 0137 0 0108 0. 0022 Q 0021 Q 0893 Q 0160 Q 0158
1995 0 0739 0 0120 0 0127 Q0 0095 0. 0022 Q 0014 Q0 0834 Q0 0142 Q0 0141
1996 0 0659 Q0 0092 0 0101 0 0091 0. 0022 Q 0013 Q 0750 Q0114 Q0114
1997 0 0661 Q0 0085 Q0 0090 0 0086 0. 0023 Q 0014 Q 0747 Q 0109 0 0104
1998 0 0609 0 0071 Q0 0085 0 0081 0. 0020 Q 0012 Q 0690 Q 0092 Q 0097
1999 0 0630 Q0 0075 Q0 0087 Q0 0066 0. 0016 Q 0009 Q 0696 Q 0091 Q 0096
2000 0 0738 Q0 0090 0 0093 0 0060 0. 0014 Q 0009 Q 0797 0 0104 0 0102
2001 0 0716 0 0089 0 0088 0 0062 0. 0015 Q 0010 Q 0778 0 0104 Q 0098
2002 0 0782 0 0094 Q0 0097 0 0062 0. 0016 Q 0012 Q0 0844 Q 0110 Q 0109
2003 0 0920 0 0113 0 0119 0 0054 0. 0017 Q 0009 Q 0974 Q 0129 0 0128
2004 0 1043 0 0123 Q0 0130 0 0051 0. 0016 Q 0008 Q 1094 Q 0139 0 0138
2005 Q0 1085 0 0124 0 0137 0 0044 0. 0010 Q 0008 Q1129 Q0 0134 Q0 0145
2006 01148 0 0138 0 0151 0 0040 0. 0007 Q 0007 Q 1188 Q 0145 Q 0158
2007 01183 Q0 0156 0 0172 Q0 0039 0. 0008 Q 0010 Q 1221 0 0163 0 0182
2008 01178 0 0168 0 0195 0 0040 0. 0009 0 0015 Q1217 Q 0177 0 0210
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variable Method Statistic Prb (e, t,N) Obs
ADF- Fisher C ht square 393 248 0 0000 (1,0,21) 1754
gap PP Fisher Chi square 427 652 0 0000 (1,0,21) 1974
, ADF- Fisher Cht square 376 554 0 0000 (1,0,21) 1959
prt PP Fisher Chi square 419 618 0 0000 (1,0,21) 1974
ADF- Fisher Cht square 713 178 0 0000 (1,0,21) 1974
neer PP Fisher Chi square 719 164 0 0000 (1,0,21) 1974
] ADF- Fisher Chi square 712 226 0 0000 (1,0,21) 1827
ot PP Fisher Chi square 386 834 0 0000 (1,0,21) 1869
ADF- Fisher Chi square 726 836 0 0000 (1,0,21) 1974
" PP Fisher Chi square 724 050 0 0000 (1,0,21) 1974
, ADF- Fisher Chi square 638 582 0 0000 (1,0,21) 1930
K PP Fisher Cht square 730 914 0 0000 (1,0,21) 1974
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Variable Fix ed Random Prob
40p 0 000757 0 000879 0 0497 ,
oil 0 031723 0 031723 0 0000
neer Z0 489091 | - 0 489085 0 0000 ’
m 0 015537 0 015538 0 0003 ,
2 2
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Variab le Fix ed Random Prob 3) ,
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Research on Difference of Price Transmission Effect
with Changing of RMB Exchange Rate

Liu Siyue, Xu Xinxing, Dai Yangfang
(School of Economics and Management, Wuhan University, Wuhan 430072, China)

Abstract: This paper mainly studies how the changing of ex change rate affects price level in different provinces in China, and analyses effect fac

tors. Starting with the aspect of typical prices of several provinces, it dem onstrates the difference of price transmission effect with the changing of

RMB exchange rate, and then proves out the relationship between the degree of price transmission and the degree of economy open. Finally, it

draws the following conclusions: concerning the difference of exchange rate transmission and responding positively to the change of goods price.

Key words: RMB exchange rate; exchange rate fluctuation; price transm ission; panel model
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