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Study on Linkage between Chinas Stock Market Index and Main Index for
International Stock Market: Based on Cointegration Analysis

Qin Weiguang, Yang Ruicheng
(School of Mathematics & Information, Ludong University, Yantai Shandong 264025, China)

Abstract: This paper uses the daily closing data from main international stock markets and China% stock market from 2002 to 2009, and empirt
cally investigates the correlations betw een Shanghai C om posite Index as well as Shenzhen Com ponent Index, and Hang Seng Index , Nikkei 225
Stock Index, DowJones Index, Financial T imes Index and French CAC40 index by the correlation test, cointegration test and Granger causality
test. T he results shows that Shanghai Composite Index and Shenzhen Component Index correlate and cointegrate respectively with Hang Seng
Index, Dow Jones Index, Nikkei 225 index, Financial T imes Index and French CAC40 index And the further research shows that the im pacts of
international stock market on Chinas stock market becom e increasingly evident, which indicates that Chinas stock market becom es more mature,
and consistent gradually with international stock markets.
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Research on Enterprises Business Model Based on Value Innovation

Liu Li, Qu Xiaofei

(Faculty of M anagement and Economics, Dalian University of T echnology, Dalian 116023, Chin a)

Abstract: T his paper makes a comparative research on the definition of business model according to the literatures at home and aboard And it
defines the concept and substance of business model based on the idea of value innovation, then proposes a hierarchy structure model of business
model which is composed of strategic model, op eration model and profit model Finally, it points out the core logic of designing business model is
that how to create, acquire and distribute value in value network

Key words: business model; value innovation
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