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Research on Cost Saving and Benefit Distribution of Logistics System
Based on Fourth Party Logistics

Fan Ruguo, Li Yuying
(Economics and Management School, Wuhan University, Wuhan 430072, C hina)

Abstract: Based onthe premise that fourth party logistics organization operate independently, this paper builds up a cost benefit model for lo

gistics system to ex plore the advantages of fourth party logistics in cost saving and benefit promotion. T hrough the case analysis on benefit dis

tribution methods in typical fourth party logistics organization, it puts forward two kinds of benefit distribution modes and the distribution pro

portion range when the fourth party logistics organization as a profit and norr profit one.

Key words: fourth party logistics; cost saving; benefit distribution
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Study on Relationship between Managerial Overconfidence and
Debt Financing in Corporates with Different Ownership

H uang Lianqin, Chen Wenjing
(School of Management, Fuzhou University, Fuzhou 350002, China)

Abstract: T aking the A-share listed companies from Shanghai and Shenzhen Stock Ex change from 2002 to 2008 as the samples, this paper stud-

ies the relationship between managerial overconfidence and debt financing in corporates with different ownership by OLS regression model. T he

result shows as follows: the impact of managerial overconfidence on corporate debt financing is different in listed com panies with different ow ner-

ship; managers in state owned listed companies take on more overconfidence, and are more inclined to choose debt financing than those in nor

state owned listed companies; managers with overconfident in listed companies with different ownership all prefer to long term debt maturity,

but such tendency is more significant in state owned listed companies.

Key words: managerial overconfiden ce; debt financing; ownership
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