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Network Orientation and New Venture Performance: A Moderated Mediation Model of

Ambidextrous Learningand Environmental Dynamism

Yao Meifang', Yu Ying', Wu Jing’, Ge Baoshan'
(1. School of Business and Management, Jilin University, Changchun 130022, China;

2. School of Economics and Trade, Henan University of Animal Husbandry and Economics, Zhengzhou 450046, China)

Abstract :

Drawn from social network theory and ambidextrous learning view, a moderated mediation model was constructed to explore

the impact of network orientation on new venture performance, and to further examine the mediating effect of ambidextrous learning

and the moderating role of environmental dynamism. Based on the data from 285 Chinese start-ups, the empirical study was conducted

by using the bootstrapping method. The results demonstrate that network orientation has a significant positive impact on new venture

performance. Network orientation positively affects exploratory learning and exploitative learning. Exploratory learning and exploitative

learning fully mediate the relationship between network orientation and new venture performance. Environmental dynamism negatively

moderates the mediated path through exploitative learning, however, has no moderating effect on the mediated path through

exploratory learning.

Keywords : network orientation; exploratory learning; exploitative learning; new venture performance

72



