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AR R AT B A T 2000—2019 F 216 AN R T @ AR K E 35 A 7 LA RAIEH F RIiEA BT RE A T RB R 7 A4
HFWHw, FREARL, AR RBERE—EARHE ERF THH ABZ AN, LR A& o 7] 328 JLxb o8 3 A4 800 69 & 12 3
RAEENL R A B RAEFY IR EL SRR —FRIET ERE RO TSR, AR —F AN . 8 KXBRR
SR AR TIHRARAEEZFE, NHRAABEE, FRMRATREROBERFORE, I ABER TG w A
FAERAERETRA, AR RERZZ P, AHLRE I A ABER T ORI LR, PR IBCR MR FERGH, B
RRFNIFAERT AL FTEREAE MR TAESL, TR R E RS — RIRTIN T AEB TR N EZA R, R A MK
IR T TR BRI T ABRTAANLRMAE S, KRB R EWER, AT RBEREMNIITABR TG ESH A
EHTABATRER, miEd AR XKERFRLERESIH ABRTHRINER,
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hE 5SS F832.6 XHkFRERRD: A XEHES: 1002—980X(2022)7—0093—13

EIE

FI 2013 4 [ 55—~ 1 i1 52 5 10 X (LR BRSSO X)) —— 1t [ 53086 X7 Lok, 3 H Al
B 2B S S IE 214 [ B0 X, 7 2 VG B NP il AR =04 | i R AL i R R R TR R . A
B 36 XA DAy ] 8 4 gl ok 5 O 0 ) A Ay R R Y BOR S e  JEE R  E BE T&%E’Jﬁm
e R . B TR X B LK I B 22 I R AR RS S 3 R, AR S T DR LR g R 4
T8 DX g o A R, A AR S XS A T T 24 T SR e R I B R 2 A HE P ly 4 Bk u,EF
[ B R 2020 4F-E— S B2 BF IE 3G KA F B TR AR . RIS, v 58 52 B BE 4 2 BN o AL S R A ROk
IBAFTERZ AN E PR (LRI B, 2021) o n 2 Mk 5 i 5 5| e i 5 70 4 R AT 22 K8 Jey it A s st A2 34, e [
F14 [ B 52 5 0B B T e 15 22 PR, 1 SR DX et S LA R R B ERAT: , e vp 22— B Al e ] BE R, 1k A
Fﬁﬁl\%‘?lﬁ’ﬂiﬁglm TEg vty h, T A S DO SR B 5] A RSP L BE R BURACR 7
X o R0 R A IR 8 B A SR AR P R L | DX A A AN [ T A AR 22 SR O I AR SO S ¢ A SR IX
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HAaft A Erys A5 X7 RBA MRy, — R W A BB H 55 X (free trade area, FTA) , 48
AP LA E A a0 DA B2 1T XG0 2 3 A 52 5 B AE 5 53— R R 3 SO A BEIX L, BRSh A l BE 4 B
l_(free trade zone, FTZ) , 48 75 — E 8 X I 3 32 19 [ B3R 55 X o G, DA B SCEEX [ 57 XM DG HE 2 9

Ok A T BB H B DO HKE 3 e 55 B B AHE [ T ) XM Bl 5 S B X 8 T FTZ 0
E’J W A SR AR 5T Y EE S T A R S R B e X
X E RS XA DGR E R AT A SRR X B L BF RO o A DG 27 35 i B g 527 43 A e R T 1Y

75 B H#A:2022-03-22
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EEREA 24 0L, LA XRFEFFRFRAKR ML H @ BIRea SR2H;#Ad, LRI RFEFFRES
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HAR 5 ER A

A SR X 2 A A R VR LRSS, 20155 BRAE RS 4R, 2017 ; ERIFE R & LD ,2017)  H#fEsh T
Al T R TR G AR AR, 2022) 0 BEAE SR A A SR X (R M AR R ) (L S R E T R
AL DU K A 556 X 28 55 52 e, JLBI 5 AR — B0 BB IR X8 38 N7 6] b X 28 B HE K B AN [ AR FE Y
FEURR 5% 0 (%7 BT RN 3 30, 20185 TR 22 2 A5 B K, 2019) , H. 1 5733056 X 15 37 s ] s R %oF 28 % 448K 1) 3 3h A
JFH 5 (IR, 2020) , {H A7 7E 1 X5 5 (R SE4RFN 2 &, 2018) , 3 — B0 21 I 75 28 5 K Je Joi o S5 A1 )l [X
Juh B (2 FECRXI A, 2021) o Bl [ 5 X AR B 248 17 A, 24 F AT 98 & SR ) H BRI 50 X R
BN AEAE X I 22 e, AR 858 AN — 3, 304245 (2019) 3 T W 2243 %5 (6] B A B AN R E 114~ 8 %
TR0 X AIF 5T 2 B VR IR BB R0 X1 28 B AR R 80 /N T P R 78 1 S X5 T o e 1 (2020) X H
52 5 1 DX S I3 ) R 0 S IR 45 SR 2 L VU A 1 B X BOR RO B R A T B A, Ah SR 3 IR
B8 F) 7 SR I DX R i M X 2B R IR R R B (2022) B BRI R AR L S ARSI K A 2t
7 S M T M XA B T K (H oA SR A S AR , S D R R R AR AR TR b XA 2 T K
JEE K 5 LA b B 5 50 DXk AR 2 i) o ki 80 5 X DX b DR TIT ) 8 T R S L A S 0] R T R
(2045 ,2022) . A SR XY 58 43 A 5 B2 A5 Bl XU 22 43 3k AA g i vk 6 300 S 59 LA A SR X
HEATAIE ST, B 2 D4 [ 0 [, 35K Aol B3R A0 I 2 75 A 37 ol Pk o i — 2B R, i L A B DX AN BT BT
TR T WU [, 35 Fh o 5t A AF 98 07 1 0 1 LA ) A A R B — 2P A AT

P43 SCHR G 1 A 52 0 DX 5 A Ut 3l 1 52 W), 5 AR SO0 B B R RE OG0 R O A R R i T LR 22 0 v
ol A AR I 6 48 G T AR E AT ISR I 25 SR AR A L B BRI X S T % A T AR B B ) R O
ORI REAE 2021 ) , R B 5 0 25 P-4 A0 55 35 3l Pk (el R 4 R0 2= 43, 2020) , 1 B A B2 1056 DX S0k 4 3 [ bR B 4%
XL Ji) Y7 21y (3 B A R0 E ML, 2019) , 28 30 X6 52 B A HT A0 B8 (FDD) B 42 1 75 FH 8 /s T %5 4048 % (0D (30 f5 42
i E,2016) o LATERFIE M A SCERAE T B % 209 5 m RS %, 90 1, EAR U 8l JF R 55 [) F A1 i L B4 %
ARy A0 T B A R DO A1 R BB S RS2 E A SC S AN 2, EEAE IO A R X 1 7
HET AN AR I (A2 LB L2018 B S A, 2018 488 45,2021 ) , X & — Rl g R p 6 i Al R A b
W ) A S X 05 (R A7 45, 2021) , FLAR HE AR FH B 0 T 55 90 0% v T 32 038 08 ( & A+ R 25 ], 2021) .
A BT R v AT AR R LB A 6 BRI DX BRSO AT A3 AT 0 5, LK SR R e 1 LR
FEIACR 5T 58 TUAAT 1 T LR A S 2 585 53 A0 AR CIF S B Z 4 b F il A 56 X, i 7 i 2 [ br
Gl 2RV L AT ORR BE R T A Xek B AN R A 1) S PP X LA AT S B B A R L AR AR Al E R
T 56 X BRI AT RE

3 SCHRBI 9 B, PPl B2 3 56 DX OB SR A 00 e i T A TR R A B 9 2 XU 22 4336 (DID) |, R T B 1Y
il P 2 A L AR AR o TR SR I D SRR R BE LAY, A [R) b DX 1 100 32 B S Ak (T (B0R A R
BRI A A o A Ik — B 4% 1 A B S P AR W] RE R ST o Sk R 3 BOR DA A VE B 1 L Abadie et al(2010)
6 DID vk HEAT T 9 R Rtk B2 10 T A i ik (SCM) o X — ik e — R A8 B eI AT ik, W R
EAMB B AETE AT R B, I 380 2 IR s o) 2 100 AN A A 1 — > U ) 4 4 Dy S S S i A B BT A 3 )
Zia o ARG it i A R B s s R R SR A D AR AL R S A R X
Xt FCHEAT P0G o0 B B 25 7 A BRI AR & AR EL B 0 AT o R I Dy B 3 0 b 0T A ) 570 X R R
W 5| A0 R LR TR T R A B R A 5 O IR SR M GE T IR AR SEUE R T IS JE

T R A T L PE AN BRI DX BRSO, HE R R MR T AR DX T W A R B R IR
AL PL2000—2019 4R 15 37 19 [ 53R 30 X AR AR EAT S UEAS 5 o AT RE Y i PR STk AR — RS Tk L
iz F Xu(2017) 88 07 SCE B 7L (GSCM) X BAT 224~ b 3AS (R Fi A W) 3911 190 B 57 3l 56 DX 05K 2R 17 4%
BT, 3 A% 458 DXL SR 4 7 5 vk A — SE e B o L 7R B T B L P e 0 A SRR XA S ST AR R i T
AT B8 20 B DX LA N S b, DT R Al B XN A R L A A R e K
HLEAG SCHR 58 6F 42 2 0 i), an g 3 5086 X, A A0 BRSc ke R N AR E OB X AT A
5E, % 2017 48 L5 B 57 1 1 53R 50 X HE AT AIF 5 A A 5 SCHR 2D, AR SCHU M b 2 7T 2 T 5T 2019 4F J2 DL i
ST B AR DX T O A PR A R RO, o L RO R L ARG T A SR X R A R L
P BT BOR AR, DB ) A 34 | X323 T kT R | R R A O T A 25 M HEAT T LR AR
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= EHRomEHRMKIKL

il B 1) ) DX TR B F S TA A, AR A [ b X ) O 7 0 % J BRI L IBRT A2 AT HIL I L 4l BE R )
AP TRT A I BOR S B A T T — W | A R B0 S Ry GBS e PR R K BRI AR AR 1A ] St 1 A A B
AR KR BE s o 5 0% B R & A8 i E AT 30 o A — TR 280, R IE A 58 X 5 AT B A X
TR o A TR X AR AT B B 5 WA il IR 55 TR0 B 4 4 5 THD AT 1 — R 0 O BT £ ol T A
Be kb BORAR Ak B 5 2 T s R A A DX A N Al B AR SR 2 R R A R ]
B 45 0% B i, R IR 5] N ) (B R A5 AR P 2R ) XN R R R ML T T A R A R Y 5 R L
PE A1 T RAFM ST . HAE AU £ 2R B 28—, H B U0 DX ok A i 43 08 o A 1045 B it (£
AT B W 5 AM R L B0 . M\ 2013—2022 48, 7 11 ¥ B AN W 4 0a , H AT ORI 27 4%, e A RO SR EA
IR, AR BE A Ml B ST A HE R O A 2 L A T AN ME AR T AT REAR T AN S A I HE AT T . SR,
B4 50 DX Ao o R R W S | A R RO BRI DX IR iR A T IR e R A e ) 4% A7 B A
M B ST T2 AR AR R AR A M 15 ST A B ) AR B X T AR A IR 55 U TR A A A
B, 58 3 Al A 77 288 A5 A AR Y R e AR T LR B L 55 0 R R A ol [A) AN SF- AR R SRR T S M A A
1E, AT REARR T AN GEHE AR M o 55 =, F 50 DX o 7= b 48 SR A5O0 W 5 1 A R B % . 7= SRR IE
BT AR R S AR SRR A AR A P B WA R ATl S ) N W R S T S A Ml (8] ) B TR BT A
TR A I 226 38 AT A B T A RS X A AN RS g BRI, A BRI X3 A 4 RN BT I 5 | A R
Bt BB X Pl B A R Sk HEE R T AR I H T s e AT e, B AR A AL R AT
HE PR 4 il IR 55 b T 5080 38 45 1 22 & b T R ET HE R AL T R 5 B i b 5 £k DT Bl g A1 R L4 B R A
DX P 7 M TR R Ay HL T 5 52 o A A T S 00 A S R o [RIER A QTR A Tk R R A i A PR R IEUR 1 3% 2P o 3
FIREXT [ B0 DX 5 | A1 4R B A AR AR ROV (Yao FiT Whalley,2015) .

BT BRI

H S XS AT B T 5 | Ah R B A, HLAr Sy A SR I DX A% IR Ak 5, B T REAE S
T EREE,

X1 A B B 2B 77 P g e B8 AR S e B R R AT X A B R B U 1 =AY R R —— A A AL
PN TR A AL B, AR T R A R B S R A B R R A R E R R T
R ONARRZE M H RS, AR EEE b 8 A7 BE B VAR Ry il A7 X6 Ah B 4 18 5% B 2 00 18] F X AR I
FERE o TR BN T B AR LR AN B S PR, A AR Y X 3k £ R AR R, Ak R A Al
G0 1) X5 B AT AR B A FA, [a] B 1 N 7 ol A i K P 5 2 A Y 28 0% R Gk b X AT B R . TS
T F DX A7 34 458 B0 TA R 2 38 I G Al R A7 %o A1 B 0 4% ¢ 4 7% I 0 A i A [T 1 T 3 7 SR R 0 A 1 T 4
KK T AR B AE R o, e SR ORI AE T 3 KK R o B T R T R R A B
TR AR B A R AT XA S R 1 R (SR AT S, 2015) . ARAE DL B HES 25 A R XY R i
TR H AR R 22 57, 2 T BOBUR Sl 8RN R, T FL A5 i IX 28 3% & R A B 9 0 B0t | M R4S ' 55 25 Sl
23 FHCH T DR A AP R AR 0T A 22 S A

T, R 2

BRI W5 | AP R AR 5 Y R BOR A A 25 ek

R g E R R, SR Xu(2017) 42 1 97 G seds il 74 6 2013—2019 4F [a] 352 57 19 18 > H 52 1l 4 X &

B A BRI HBOR RUR A7 TR 25 e AT SRR 5
M Rt

(—)RBGEESMHEiT

R Y, S i T 7R 5 o Y AN R B R R OK L T AL C Ay B3 m i 1 B BRI KR R % ST A SRR X
B IR HE A, B AL B A AP 4L, BT BN = N, + N, Ho N RN S 26 s kb B 4 0k T R A A ) 41
WA, B A T A T AL AL, T, Sk Ak B ZH T G St BR300 DX SR A ) B A, B A B % T
FECT, + DTG 2 A 550 XEOR T 100, B AZBOR T B A R g, = T — T, 36 i 40 76 08I0 3 9 AS 52 18

S, Ry TR R A B BT AT A B A 3R T R B S BRI B LRI T, = Ty, g, = g0 EBMRIR Y, HZR
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HAR 5 ER A

PE TR 25 7, pRBOE U

Yz:(sitDit+Xi-:-B+)\;'l“f‘r+8it (1)
Horp oD, 3278 25 AL A 5 56 DX B B M #0048 B 2 Tl 7R 5 I ST A %’iiﬁ%ﬁ[X,JHIJD =1, 5045 F
03568, Z7R ST i 725 ¢ 0 A9 S oM MR AL AN 5 X, 2 (ke x D) ZETT I P A2 4558 = [ By, Bos -+, By b HEFf A

REA A, = [Ags Ay, -, AL RIRTT i 1 r R A F 3T 25 f, = [ o o oo S ]'%%ﬂﬁﬁlﬁliﬁfﬁ&l\ﬁﬁ
FEAR K 1 A A AT 000 A2 A 6] R 1) 6 5 e, DAY A FE S ¢ 00RO AS BT ORI op s S (E R 0
W B A AR 1 S A At R T 1) T 2T ROR
Y =D, 6, +XB+Fr, +e, iel,2,--sN,, N, + 1, N (2)
Hory,=[Y.,, Y., Y, 5D, =[D.. Dy s Dy | X =[ Xy Xigy s X 128,282 8000+, 8] s 8, =[ 8145 €0 v €]
(fF 5 0’%%/T1_51Jr%i) sF =[S fos o frl'e
TR 2 42 1) 20 1 504 A et 7 ] 1) 0B 2T oy
Y, =XB+F\ +e, iel, 2, N, (3)
X3 A ML R R N
Y,=X,B+FA, +e, (4)
Hopy, =[Y, Y, YV 1 5e, =, e ey [T XN I X RT XN, x PHFE AL =LA A,
LY, ()FY,(0 )ﬁv\ﬂﬂﬂ%riﬁkﬁi TES ¢ A R s A S X (D, = 1)%ﬂﬂim4ﬁmﬁﬁ3ﬁl§(m =0)
WTELS R B
Y, (0) =XiB+ A/ f + &, (5)
Y,(1) =6, + XiB+ Al f, + &, (6)
T A BT AR5 WA R AL BN R S, = Y, (1) = Y, (0), H SR8 X BURTE ((¢0 > T,) WX 4h i
FLAEPTE 17 2 b BN
ATT,, . (I/N)E[Y(l) Y,(0)]=(1/N,)8, (7)

F A8 H [ 5 RN A HY () TS R A ) 6 Ak BRI T R 5 ¢ 30 0 Ak B 2E LAY Ak E e  SC PR S A,
W RS2 28 M 6, = Y, (1) - Y, (0), Hrh, Y, (0)BBRAL 1 AR F .

HRBER FAB MY, AR TE SR A EEA (Y, X)), = ¢, R S0 (4) 15 8453
(B, F. A,)e

(B.F,A,) = argmin Y. (Y, - X,B - FA)' (Y, - X,B - FA), st.F'FIT=1 ,A"A =D (8)
(ﬁvl‘:.Am) ieC

Horb D g0 R I
LR, R FH Ak 320 492 57 b B AR AR I L T (B, F) L T AR S AL AL R F S A

/{[ = arg mjn (Y? - X[O,BA - I'—'A(’/‘;I.)T(Yl.0 - X?BA - FA”/{i) (9)
BeJG BT (B By A)AS A BI85 57 11 52000 DX IR T 45 L 25 Hab 2 9 %
Y, (0)=X'B+A'f, iel,t>T, (10)

M, BES7. B0 DAY 3T 7 55 ¢ 00 119 1 24 Ak BRSO A 3

ATT, =

1 -
V| 2V = Y0y, o> T, (11)

ATT 78 W 36 15 B3 S5 S 06 X 00 i S o S0 109 A0 3 0 5 A0 ) A1 42 45 W 2 i 1 25 S5
S0 AR R S il R

(Z)#EHERESTE1HMA

1. #HERiIE

TEIFR [ 216 A ML T OS5 6 7548 F1 2 AN KR IAT B 1K) 1) 4F B 1o A a2 JE 3 B BR300 X 19 152 7 sf

O BAEFAKrTHoy, M AL FZH AT AR S, TilE X XUBIERFE) Bk L Xu(2017).,
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(i) FIEICHE T 450 W5 B B (] 85 2l 2000—2019 4F , #E 0 2013 4F 2] 2019 4F 35 37 7 57 1056 X 1) 38 /> 3k i oy Ak
PRAT (4 F 5008 T A5 M AN S8 2t MBS T 2019 4F BEor [ 550 DX A 4 A4S M Tl < 52 248 RS 7 IR0 N R )
[] s ¥ e 1B DX KV 1 = T B A AR R AL ) LAt R 1 ST H OB XY 178 S g T A 4 i AL (
T 2020 4F 35 37 B9 R K XN 76 B 5 R () X TE) P BRL e S 90 A s 4 ) o BSOHE St TR T v TR 3k T AR AR K P

DTS WARCEE A9 E K NI TES WA RCEE S LIS W /AT &2 ]S

2. TEHMA

(DA i Y, I SEBR A R B A G40 (FDID 1] 5 A iy B 5EKF .

(2) B o hy A 1 B e 18 P
W A7 5 L 1 Y S LT - 2 5 R RO (6DP) ) T B T e i T
i X AR 7 AR PR S5 Cegdp) , A = BNl 5 wFDI| 4320 |9.819208| 1.820097 | 2.388763 | 14.94127
GDP i [ 5 54 5 R T 0K (gov) , I — M 2N JE i 50 S iy In€DP| 4320 16900458 1118689 | 351244 |10.54942
PR - N ’ o Inigdp | 4320 [3.641735|0.2368164| 2.140066 |4.424847
i & 5 55 3 1A (wage) , FAE b BT AR P 2 % 467 4 5 Sl Ingov | 4320 |4.687114| 1.459118 |0.1906204|9.030201
Wt 2 B 7K - (trans) , 2N 3% 9% 3 48 5 4 5 L IX 52 5) JF U Inwage| 4320 [10.21022]0.7389537 | 8.445912 | 12.67803

. o i ) e o ] Intrans| 4320 |8.7142470.9411659| 4.077538 | 12.51165

(open) , HI3E Y 10 G Y GDP Y L H 6 5 o P trans Fil open open | 4320 |23.81258| 40.88093 | 0.02 | 380.54

FEAE /N B 43 ok 2 B4 L T Python 38 47 1) 47 {1 125 11 [0) /5 47
(HkAh 2. ARSI R L,

B e I A R

HVKIEE RO
P A BF il 1% 32 T RStudio (19 gsynth (W55 T 6 51 1 52K 50 1 B 36k b 7 10 06 488 9% 0 30 0 5801

(—)EXER

245 TR AR, (ORI A S AT AR i, () R A BT A 42 i A8 B i A 2 58 . AR A

THEERL LI N AR R BB SRR T 0.46% , X B R

L ‘ o K2 BRRBEANT AERRG Y
B SR X ST AE— E R AR PR T AR R B e o B
A7 B SR X B IR T 5 A A B SR DX T A R A ATT 0.4738(0.2819) | 0.4608(0.2784)
PR R AR AR AL g AN 1 s e SR R OR Ir AT 7 H SR InGDP - 1~°17320-374°;
o e i N N I . . . Intgd, - 0.3518(0.3278
X I 7 2052 9 T T R M 2, MR R A L 1) B X e - 02263(0.0870)
IRTH RN BRI N2 . NI 1 Rl LA BRAE B S5 X ik Inwage - 0.1665(0.1995)
S22 AT AR S PR A R B YR S A RO T A R L R 1':[:“28 - 23(1;:8222;;
A £ L EH A, il AR BUR S AT A B T B & A B it 4320 4320
FEPE . 7E A SR I0 XK S, B 5 A R 2 1] A ";“;gmfﬁ 2 G
. N L A I A1 2 2 R R
AR FL TR X B IR SN B R R D, — = =
HBERE [ 50560 X UK B 4k S 4 0k, HT AT BB R A s 178 178
S AT L B TR 1, 2 RoR T H SR I X %A AR PO PR
10f
=05}
&
&
2 of
ﬂ
bl
205
S0} : , ‘ ;
-10 0 -10 -5 0 5
AR X Ab A A AL 2]

— FUSEH SR XTI 4 L S B
=TT BB B SR IR R A R R B A

O 0% 07 (¥ S 11 5 3 400 DX 38 7 (9 S 0] 525 O 01 7 1 O 1 500 1X i
SR 5 04 o [ X BT R

Al AREBRRMTALLERIHABBTLER

SE AL TRAL
95% 15 IX.[1]

O S5 L A S 1 57 a0 DX R ST A I TRD 65 O 399 2 3103 5 11 508 IX 1%

SR 04 o [ B X BT R

A2

RN R A & DR S P B @A
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HAR 5 ER A

T L 85 BT )™ A 1 1 24 Ak BRAR N, BV 1 R SRR AR 2 22, R IR T AR BN . AR 2 A
F3FLITE H W B, 7E 1 55 XU S 2 1, A 1 2 IR R ATE 0 A A /N IR B, B B X T
Ja, HEZE M ZEFRFENERAM T oMz 1), BA B RS il 758, HF 240 B 4
0.46077,

A3 RBAEEETHMEINEEFLERESRERILER

AR X Ak L 1A b SRS | DA ERAON | SFIREFRAON || ARG AR BRI s IR Di AR BRAGON | 44k A
-12 10.57077 | 10.45020 0.12057 -2 11.83853 | 11.83258 0.00594
-11 10.65413 | 10.69040 -0.03627 -1 11.64654 | 11.75384 -0.10729
-10 10.91965 | 10.82936 0.09029 0 11.62391 | 11.61618 0.00772
-9 11.04944 | 11.04564 0.00380 1 11.53736 | 11.50885 0.02851
-8 11.33614 | 11.24187 0.09427 2 12.18414 | 11.38485 0.79929
-7 11.45914 | 11.44854 0.01061 046077 3 12.19457 | 11.59991 0.59466 046077
-6 11.60094 | 11.60461 -0.00367 4 12.89288 | 12.09846 0.79442
=5 11.76818 | 11.75381 0.01437 5 12.92968 | 12.11320 0.81648
-4 11.81949 | 11.83965 -0.02016 6 14.36363 | 13.46355 0.90008
-3 11.86496 | 11.89230 -0.02734 7 14.45989 | 13.43596 1.02393

(D)REERE

1. ZHNEZESE

DA AE O SCHR v 38 2R HTOBUE 28 43 06 PP AR BUR ROUR | A8 S0 % 18 340 320 A7 A5 AN R 5 00 , 2 7% Beck
et al(2010) 1Y 22 101 XU E 28 43 ¥ 0 A7 A Al P 4G 36, T80 5 AR B ol

Infdi, = a + Bftz, + X,o + m, + vy, + &, (12)

Horb s YT e ARy s fdi, S W RS B, BV T SCHR S FDIJR ) — 78 f s WU i 7 ¢ 4R 1Y SEBR AR A
R fuz, NS B A T 7R AR RS A SRR D, HRE O 1, BN 0 R AR e B B X B R
XoF A1 L A A 5 e 1 A8 Ry T LSO B R s 3R 73R T o) R0 A ] B, A5 DU S X A AR TR o R A

Shy 42 ] 7 g X A1 R B3 B B B RS 5, A B TR) [ RE R 5y, 24 SMDID @A R
AR [ 7 RN 5 &, R BEALIL 30, 5 G T8 (2)
FKAH R T HARPIFEE R (ORI ()R 5 A fiz 1.91417°(0.1750) 0.2316"(0.1200)
N F i AR RN OB AR AR A AR R LR Ingdp - 12222 710.0445)
BR R 1036, RO 0.6432, R TBUMI B A B IE R — e - T
o MR AR 4, N AP i AR I fez B 101 H R EHE 1% 1Y) Inwage — 0.3939(0.0937)
KA N IE REUME R 191 A ¥ 22 & )5, fiz 7Y 0] Intrans — -0.0489(0.0302)
HFREAE 10% B KF FRENIE, REME 023, LIRER oper - 0'0073‘*:0'0004)
A2 Bt LR 2 B iz L R B R E R E, — : =
UL R X 5] T AR B AR R A, 5 TSR Y N 4320 4320
R —, e R R Iy, 40 &R IKF AL b R 0.2051 0.6432
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Has China’s Pilot Free Trade Zone Attracted Foreign Direct Investment? Panel Data from 216

Prefecture-level Cities

Wang Qian, Xie Lingling
(College of Economics and Management, Shanghai Ocean University, Shanghai 201306, China)

Abstract: As a policy experiment of China’ s deepening reform and opening up, the pilot free trade zone attempts to realize the
liberalization and facilitation of trade and investment through institutional innovation. What is the policy effect? Based on the panel
data of 216 prefecture-level cities from 2000 to 2019, the influence of China’s pilot free trade zone on foreign direct investment was
tested by generalized synthetic control method. It is found that: the pilot free trade zone has attracted foreign direct investment to a
certain extent, and its positive role in promoting foreign direct investment has become increasingly obvious over time. The results of
multi-period difference in difference method for controlling other policy factors further verify the reliability of the above conclusions.
Further research finds that there are differences in the policy effects of the pilot free trade zone to foreign direct investment. From the
time trend, the policy orientation of different batches of the pilot free trade zone is different, and the impact on foreign direct
investment is different. From the regional perspective, in the construction of the pilot free trade zone, the eastern region has a stronger
role in promoting foreign direct investment, the policy effect in the central region has a lag, and the western region has a downward
trend in attracting foreign direct investment. From the perspective of city size, the attraction of the pilot free trade zone to foreign direct
investment in first-tier cities is more obvious. The lower the city level is, the stronger the plasticity of cities is, and the more significant
the effect of attracting foreign direct investment is. From different development gradients, the positive impact of the coastal pilot free
trade zone on foreign direct investment is higher than that of the inland pilot free trade zone, while the border pilot free trade zone does
not show the attraction to foreign direct investment.
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