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B RS T S5 HEAR N TSGR (H RS ,2022) AR, B0 A AL R A 0 A0 TIT 3 W DR C o 1)
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How Does Enterprise Digital Transformation Affect Green Innovation Performance?

Meng Mengmeng', Tan Jing’, Wang Yuanqingqing', Li Xinrong’, Lei Jiasu’
(1. School of Economics and Management, Beijing University of Posts and Telecommunications, Beijng 100876, China;
2. School of Modern Post, Beijing University of Posts and Telecommunications, Beijing 100876, China;
3. School of Economics and Management, Tsinghua University, Beijing 100084, China)

Abstract: Under the achieve carbon peaking and carbon neutrality goals, the application of digital technology has become an important
way for enterprises to promote green innovation. Relying on resource-based theory, taking the data of Chinaese A-shared listed
companies between 2009 and 2019, how digital transformation affects the green innovation of Chinese corporations was focused on. The
results show that corporate digital transformation can positively promote green innovation. State-owned enterprises have a stronger
impact on promoting green innovation through digital transformation than private enterprises, and the institutional environment
positively moderates the relationship between digital transformation and green innovation, while strategic risk-taking plays a negative
moderating role in digital transformation and green innovation. Furthermore, the mechanism tests indicate that technological capital
and financing constraints played a mediating effect between corporate digital transformation and green innovation. The heterogeneity
analysis shows that the impact of digital transformation on the promotion of green innovation is more significant in the context of East
China’ s companies, companies with innovative collaborations and companies with a higher proportion of party members in top
managers. The findings have important implications for digital technology application and green transformation of Chinese enterprises.

Keywords: digital transformation; green innovation; state-owned enterprises; institutional environment; strategic risk taking
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