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PR AR TS X B 2 I A B T 375 4 0 1A Ml B A Ve 2 AR HE LR O BT 1215, 53—y
T R B S R AR TR X IR A A LA B | AR 55 3 Ml R R A ANl

R4 REESHEMREER

- (D (2) (3) (4 (5) (6)
~ Labprod Labprod Labprod Labprod Labprod Labprod
City 1.664 ™" (0.293)
Foreign -20.328 """ (2.324)
Branch 0.069 " (0.039)
In_Rural 0. 125 (0.017)
Bank -3.296 " (0.056)
Rural 4.367 (0. 108)
Size -0.285""(0.025) | -0.294 " (0.025) | —0.346 " (0.027) | -0.286 " (0.025) | —0.003(0.011) 0.085 " (0.011)
Current 4,440 (0.076) | 4.439™7(0.076) | 4.529™" (0.080) | 4.436™ (0.076) | 4.481 ™" (0.039) | 4.473(0.039)
Capital 2.22277(0.023) | 2.220"(0.023) | 2.293 7" (0.025) | 2.223™(0.023) | 2.153™(0.008) | 2.139 " (0.008)
Leverage -0.401 " (0.046) | —0.400 ™ (0.046) | —0.389 " (0.051) | —0.404 ™" (0.046) | —0.466 ™ (0.030) | —0.505 " (0.031)
Profit 2.649™7(0.101) | 2.618 " (0.101) | 2.745""(0.123) | 2.638™(0.101) | 2.524™"(0.082) | 2.432" (0.082)
Age 0.419™7(0.023) | 0.414™"(0.023) | 0.501 ™ (0.025) | 0.422™7(0.023) | 0.922™"(0.013) | 1.117"(0.012)
Subsidy 0.010(0.029) 0.014(0.029) 0.026(0.032) 0.011(0.029) -0.0417(0.022) | -0.093 " (0.022)
Distance -0.190(0.118) -0.2047(0.119) | -0.805"" (0.266) | —0.217"(0.118) -0.073(0.057) -0.108 “(0.057)
Cost 1.598 ™ (0.087) | 1.584™(0.087) | 1.626 " (0.090) | 1.602" (0.087) | 1.764™"(0.049) | 1.808 " (0.049)
fig el -3.996 " (0.257) | -3.778 " (0.256) | -3.018 ™ (0.382) | -4.051 ™ (0.257) | -5.958 ™ (0. 127) | -9.070 " (0. 114)
Aol T8 RE RO, Eil il Pl il il i
AR 1] 2 80N, i i i i i i
FEA 628932 628932 554139 628932 628932 628932
Adj_R? 0. 628 0.628 0. 630 0. 628 0.721 0. 501

H T A IERARTE 1% 5% 10% 7K b 2 HE S P9 Al )2 T SR AR R

63



AR Hazk HsW

ARG A MV A B R BT Bl TR AR TS KR B R T 1AL AR SR LR SE e it
KR R A P A AR T B

F(2) H, Foreign B 2R3 0 0, UL ANGEARA T HERE 23 B 5 A b Aimoll 9 2R 77 3, SR BEARAT LA &R
AL E R BT 1A A S SRR 20328 T, FRIE T 2006 AFFAXF SN ERATIG BN b 55 Y
D7 T A R SNBEERAT o S RGBS (EUR ANBEARAT F2 B A A R P BT, 5 ARl Al Y IR R AN
NBTERATZ 0 =R BRI SRR AR B XR8P R0, A Aol A B4R AT R BT
BXERER, F1(3) W, Branch (015 2800 30 IE , WA S B 35 B BT 2 B mn ol Aolk i A 3
PR EREMUA R A BT 1 E o RRER R A 69 T, F1(4) 1, In_Rural BIfETHRBUE 0 IE, Ui
A BRI BRI RESRE m Al Al AR 7 3 AR S B LR RO A1 1% RESR =g A 8577 1 125 T8, A
PERR IR A5 RAESE T BFFE 4 e iy Al 5EME

(=) AR

BRAT ML ST RESR AL A A 7 3R EL AR 7 A B b IX AR 28 U & K Y- g, 1o 2 34 DX 5| Rl AR AT
BEATFFVSL I SCHUAE , A3l TR AR A Al B e b DX 73O =2 5 — 2R 02 BRI, 20 — 3 BRI 48 9k
WA ST RIS, 5 = 2R Ml — MR AT B XN B B AT B X, 8 ) — 2R b X (AR 45 Al i 7
D) FOERAT Y T8 S A B B Dy T HAR B SRAT LA Y 5 Rl P AT IE phy B 3 1) A9 R e LA 28 %, 2R
BT X — 28 DX SCA TR sl R T DY, 2 B e 52 5 A A R RAS DR kg A DX SR A7 Ml 38 4 X AR
HoA Y A 7 AR A AR o TRl — ST | () — DX A 22 22 5 R B AR DR R 45 07 T AR B, SR AT S S A 4
FILR D> T 375 455 B M X B S 0 SCHLR , XA 745 1] — 2t i i s ] — DX Al 5 e HAT AR S

K4 HEF1(5) 551 (6) A THA B "Bl A4 2%, F S8R T 10, S/ IEE R T ik 5
{E, SCUESS SR AR 268 A7 6 55 T H AR 09 5RO, SRAT L 384 (Bank ) B 2 B0 35 0 0, AN G Bl HLAL HE HE
(Rural) B Z 50020 1E , Ul B HERR Y AEPERDEUR | SRAT L 58 4 AR 4 Rl 17 37 38 4 REAR Al Aol 2B )7 %
EEEBRIFAL

() RZ A B H A 5

UNSRERA T B 4 o 2 i il B 24 ROR AR T A Al A= 7 R TS % i 9 24 R B Al A 7 AR R {2 BE AR
FHEESR AR SCHET RIS 29, R A RO 8 25 B R Tl 5 4 x Al A 7 SR S i AL, 3 S
BE A

Loan;, = a,+ a,Bank,+ a,Control,,+ @+ 6,+ ¢, (3)
Loan;, = ay+ o, Rural,+ a,Control,+ w+ 0,+ ¢, (4)
Labprod;, = a,+ a,Bank,+ a,Control,+ a;Loan;+ w.+ 8,+ ¢, (5)
Labprod;, = a,+ a,Rural,+ a,Control;, + a;Loan,;+ w;+ 6,+ &, (6)

Horp: Loan, JpHuIX i B4 j 7 ¢ AFHE BTG [ IRXPEL, Fon Al i ik 0 R 58 29 HOKF-

5 B P EATAESE S (Bank) (9 280 35 0 T2, RIAEAT ML 58 A R T4l Ak 3R 43 585K, 51
(2) 7R RN B RT3 58 4+ (Rural) B R BCR O8I, RVRAT S RINLA LU BT R T 40l Ak 4845 5%
Mo F1(3) 550 (4) BIEASR RoR B DK (Loan ) 19 B 250 0E, WA Al 3145 B 22 B AR AT DY A
TR EA A, AT R AT a4 AR xRl T 37 5 4 08 2o st Al Aol A9 il 58 3R 05, R T 5 B3
Al P A R

x5 HEREER

(D

(2)

(3)

4

8 Labprod Labprod Labprod Labprod
Bank -0.270 " (0.020) -0.442 7" (0. 104)

Rural 0.200 ™ (0.030) 0.775™ (0. 155)
Loan 0.027 " (0. 008) 0. 027 ™ (0. 008)

0. 068 “** (0. 005)

0. 068 *** (0. 005)

-0.418 ™ (0.031)

-0.419* (0.031)

Current

-0.097 " (0.014)

-0.099 “* (0.014)

4.691 " (0.091)

4.688 " (0.091)
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&gk
s (1) (2) (3) (4)
Labprod Labprod Labprod Labprod
Capital -0.003(0.003) -0.002(0.003) 2,438 (0.028) 2.439 ™ (0.028)
Leverage ~0. 048" (0.011) -0.049 ™ (0.011) ~0.474" (0.057) -0.475** (0.057)
Profit 0. 181 ™ (0.029) 0.177** (0. 029) 2.691 (0. 123) 2.678 % (0. 124)
Age 0.022 ™ (0. 006) 0. 024" (0. 006) 0.107 ™ (0. 030) 0.110 ™ (0.030)
Subsidy 0.012"(0.007) 0.012(0.007) 0.000(0.033) -0.001(0.033)
Distance -0.115"(0.036) -0. 120" (0.036) -0.205(0.142) -0.214(0.142)
Cost -0.015(0.015) -0.015(0.015) 1.347 (0. 107) 1.347 % (0.107)
fiz e 1.695 " (0. 064) 1.551 " (0.063) —2.444 7 (0.327) -2.706 *** (0. 324)
Aol 8 5 R il i il il
ARy [ S8 RN st Fisihl Fthl Fisihl
FEA R 478284 478284 478019 478019
Adj_R? 0. 741 0. 740 0. 673 0.673

TE: 0T S BIFIRTE 1% 5% 1 10%7KF 1835 36 5 Py All J2 I 9 SR 25tk

H RS

(—) e MiER R RIER

N B IRAR M T W 58 2245 AN AR Rl e 2 AR A i TR Al AR M 5 4 e ik 2 gt /N Al A i
b LR ASRIRAL , S /Nl 38 BT e B SR A s A B e A e R AR IR Y B PR B, DR Al A A=
PER R AN A 5 ZARAT A FE 0 g B e AR ATl 5 5 X Ml Al A 77 3 ) 52 W) S 75 A7 T R S Jo
P ARG CGETT LR /NS Al R 03 CEAT) YRR 20 S Al Ay AN Alb 2 BEAT 11U, A T
g 6,

%6 HHI(1) 550 (2) WERATAL3E S+ ( Bank ) 5 AR G Rl 17 5356 4 ( Rural ) A1 2 BOR @ o 8 F R 5
ERERAT I Sa 4 AR ST 758 4 X R AV AR P R BAT R, 51(3) ~31(6) ', Bank (9 REI R0 1,
Rural #) Z 04 035 0 1E , Ul BARAT MY 34 A Gl Ty 3 5 4 X8 mp Aiolb A/ Al A9 A= 7= 5 BRI 3 1) 8 ik
PR, M HEARBOVNE B, BRAT W58 4 A Rl T 377 58 4 %8 il A 7 SR A A2 BEAE IR T/ Alle, xR A
A= FRIC , FEARAT . 58 4 R BE 5 AR G BRLAG 22 B9 st IXC, e S5 RS Aol B A= 7 AR B T R
MR 2 153 5E,

F6 ETHUMEMEIEFER

(D (2) (3) (4 (5) (6)
A5 Labprod Labprod Labprod Labprod Labprod Labprod
KAk il Il
Bank 0.312(0.746) -0.378 7 (0.102) -0. 1597 (0.048)
Rural 1.267(1.042) 1.030 ™ (0. 153) 0.236 " (0. 066)
Pl AL i il il P il il il

A 31651 31651 366059 366059 186730 186730
Adj_R? 0. 830 0.830 0. 630 0. 630 0. 626 0. 626

TE: ™07 T A BIFIRAE 1% 5% 1 10%/KF E 835 46 5 N Al SR B SRR . 228 B D25 R RS AP R

(Z) b Fiep TR

AR 2B AR BRAON AR 1 57 Bl AR 7™ A AT REAFAE 22 5, BRAT M 5 4 o A 7 SR ) £ 1 mT RE IH Al 228
AR BRAN TR A7 AR5 TP, AR SO ARG ER AN [ 288 AF BRAY Al 1) 55 20 28 7= - A7 1 ] — 4R AT b 38 4 i 2
TAFAEZE S MRAE A 2 B AR PR A P LK K AR IR T 7 4R BOREAS E SO TR, AT 7 4R 58 SOh 2 A4
b, AR HORERAT A 5 4 B2 Wi AR 7 AR A Al AR % S B . AR LR 7,

R 7 BT\ SES (Bank ) B 28U 00, AR G RT3 (Rural) 19 2 8CR 250 1E , WWIARAT L 32
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G AR A RN LT F TR T A Al B2 77 2R £7 EFeUEHHEEAER

AT R BRI R ANE B, 50 (1) 551 (2) #) Bank (1) (2) (3) (4)

Rural 5 RBCXHES HCTA (3) 590 () w gy 0 taderod L Jalprod | Jalpred e

R B X, VRT3 % AAT 4 il 3 4 T T

KA A PR RS TR T, Bkl " | o (0.095)

A AR L 77 R BT R I 075 o)

ﬁﬂﬁzﬁ%%lé\{j:{@m%ﬂ:{*& E/‘Jo E%ﬂﬂ‘i% E%ﬂ K%ﬂ Eﬁ?ﬂ K%IJ
(=) A = F RIS FEA 315922 315922 292369 292369
AT HURIRT AR R A A AR L 4 R 5 A7 7E. AR | 0711 | o7 | 062 | 0.652

: T R AR 1% 5% R 10% K L
5 BRI G 2 A 09 A L BE TR o o e i, e B 1 AR B

3K, RS VAR AN R B A R AR, iR R
SRARAT 55 4 119 52 W 2 75 A7 A6 T A 1) 45 440 R B 35T
WA A Ml 4 B B AR K A o Ry [ Al BB A RAR g Aol AT 25 SR 3 8.,

X EA A, R AT 555 ( Bank ) 1 11E R 55000 2500 0, BEBAARAT L S8 G4 3 1 EIA Ak i 2B 7= R
PN 4 AT 755 (Rural ) B9 50K 1 5 25 PEAS 56, 0 A AR S 4 B AILAA & SR Xt Rl Al A 7= SR T i,
TREA, Bank 1R 500 AT, Rural 1R 5008 E , BEUTERAT L SE 4 ARM SR e R & T
B A A =R XEFANE A, Bank 1) R BUR 3, Rural 1) 2508 3 M IE , ULBHAR A & @A L E T
FHaeHE =T Al iy A = R

XFEC IR ZECR B, 51 (3) 551 (4) i AR | RE L XHE R T (1) F1(2) F1(5) 551 (6) %W 1A
TR EAs XA, VLR ARA T 4 0 BB Al AR 7= 3R B AR HEVE KT A Ak ARG Aol , X AS 8] BT A il £
b AR 7 RIS A A AE S B TESE T RFRARR 2.

®8 ETLWAAEHMEIIERER

) B 3 0 ) ©)
AR Labprod Labprod Labprod Labprod Labprod Labprod
A Al B A HhBEAl
Bank -0.6127(0.344) -0. 809 " (0. 106) -0.260(0.193)
Rural 0.380(0.532) 1.205 ™ (0.164) 0.785™ (0.347)
A il il il il il il
A 39453 39453 330321 330321 101621 101621
Adj_R? 0.717 0.717 0. 609 0. 609 0. 689 0. 689

T T S RIFIRTE 1% (5% H 10% K b B3 155 A el JR T Y SRS BRIEDR AR B NI SRR AN AR R

NERERT

(—)Bsesit

BRI AL S 4 M il 27 OB R 5 DS 5 530 & 7 ML 24 15 R
TR ) (58K A SO AL U REA Al BB 5 5 R P 55 8, SCHE ST BT AL 3 54 2l el 2
PRI BCHLR . FTCA R IR 1, ST TE 3R e b DL L L THRRS T Al 973
PR SOV T T8 R B (03 P B B P 2 R 02 SRR SRAT L S5 2
RIS £ TSR3 AS e 0TS M ol 2 U, S ML BT 2 AT DL R B
THBCRAITS T4l ol 75 SN SRATHE A SR P L R SRS B, BT
SRS FR NGl 2 7 OB PG Tl 8 Gl 2 7 3O 2 P T8l A R il 27
SO L TR Gl AN . S A 5 M UE 0 055 (0 R Tl O A I
8 AL/ L O DO RSO T HRAT LB 5 | 0 T Al il PO B
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(Z)EEB=

TR A R0 R AR N Jo A 7 03 1 o 4 il il 55 S AR 28 T 8 00 ) Ei B2 DN R, 9 250 R DL AR R A 46 Rl A4
FRAEHE S B AR 7R B SRR . 0, AL B R O e AR BRIk 5 R R A
BRAT b T AP RIS < RATLAG i, HESh DA I — A2 7 B R R IC &, D) 54 T4l R 55 A b i 11 7 fiE
VL FZE Y YA 75 PR S AR R, 5 B Al 345 37 22 95 4 SR gl Al 428 £ 1K
R SR A A O it R i Al , o1 b /NRAT A P R R S AR i R HLAG [l A AR $2 0
LR LU A0 A AR Al RS T 5K 5 AL S RO £ R AR>S R BR S g 4 Sh
PN AT kAl s B & JE i, BURF SR AL B LR B, AN RS R I, R R E S — KT Y
A, R AR AL 515 BB WAL, 4R Tl 58 4 g B A BE CRAIE , T B 4 il viT 3 % ol Al i AN
NG

A SCHYBIFSE B R AE TR T L 38 4 X ROl Al 28 7 AR 520, (H R BE R A J3 A Bl 28 55 @ X Rl
BB 7 3 R S A HIRL . B 48 B RAR A R Y A0, S Ak 5 1 AR HOR | 2 sl ik & A
B MR A AL L9 SR AL ARAHI ST T BB T A 50T Al A BT A= 7= 7 B S
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Can Banking Competition Promote the Revitalization of Rural Industries? .

From the Perspective of New Quality Productive Forces

Liu Peisen, Zou Baoling

(College of Economics and Management, Southwest University, Chongqing 400715, China)

Abstract: The high-quality development of agricultural enterprises lays a solid foundation for rural revitalization and promotes common prosperity
among farmers, while the enterprises have financial needs for their own development. The data of Chinese agricultural enterprises from 1998 to
2015 with information on financial licenses was matched to explore the impact and mechanisms of banking competition on the productivity growth
of agricultural enterprises. The results show that banking competition improves the productivity of agricultural enterprises, and the conclusion
remain robust after considering measurement errors andendogeneity issues. The analysis of the impact mechanism shows that banking competition
improves the productivity of agricultural enterprises by promoting loan availability. Heterogeneity analysis shows that competition in the banking
industry has a stronger promoting effect on the productivity of small and medium-sized enterprises compared to large enterprises, and a greater
promoting effect on the productivity of established enterprises compared to new enterprises. Banking competition has a greater promoting effect on
the productivity of private enterprises compared to state-owned and foreign-funded enterprises. Meanwhile, factors such as asset size, current
assets, capital intensity, and debt levels have a significant impact on productivity. These findings provide policy implications for optimizing the
rural financial system and promoting rural industrial revitalization.

Keywords: banking competition; rural finance; agricultural firm; productivity; financing constraints
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