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7%!*"9’\35%/81‘%’*” 55 TR AR R A 30U A B, A SCal 3 B8 E P DR A DA I R A R A 135 B A
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BEXHE BRI, T 2 AR DR - 2 A DA 0 FE AR AR Y K2 BERRAMEST (N=300)
FEWMEE B IR T/ TARME(E 0. 7 B AR B 142, ETA eSSl B | A (%)
PV3 5 S8  RIHALA (5 (CR) Al Cronbachs & 5L s 2 e
’i’ilz/fﬁjlj:]%ﬁ—ii‘@,fggo ﬁﬂ%‘% 3 %ﬁ,%?ﬂ“iﬁiﬂg CR 18~25§ 101 337
{HIY7E 0.883 ~0.960, Cronbach’s a & FUATE 0. 808 ~ ARy 26~35 % 145 48.3
0. 947, K575 AL 0.7, SR, I REBLR HLA 5 i B e
. N s = & :
E{/‘”ﬁ J_Eo %TX#Q&E*&%L\, IEW?EqZﬂJﬁﬁ:&%EXE ﬁ%:ﬁ%g 2!—‘*4‘/%*4’ 241 80. 3
(AVE) Fl CR VAt B 71 5 58 S0 80 38 3 Aaf ( cross WFgea: B L 25 8.3
loadings ) 1 Fornell-Larcker A 1 P45 455 780 (16 X 51 %4 B lOOEEU‘T — : 0.3
. N = e 1000 Jt ~ 5000 Ju 43 14.3
0. 843, ¥/ FHEUE 0. 5, Ui PR R 5041 RSO 10000 JELL - 63 21.0
e 4 1 5 TP I BRI 45T, 3L A i B 0
N R SR 75 250
THIRTFEWAAE 0.7, H AW 18 5 ARG A AHCE ek e -5 50
HR/NTH AVE B9 M, B2 S AR Y DX )38 B 45 - wHI 75 250
2. SRR K IS T BAMMALT 2K 100 33.3
i — .
ACAHH SmartPLS #4:H ) Bootstrapping 5 42 fil BARIET 2% 20 0.7
*x3 NMERBENEESESNE
Fa T XL A ESRRE- %) Cronbach’s « HAEMFEE(CR) ST =R U (AVE)
uin 0.918
Un 0. 870
Ul 0. 895 0.927 0.761
ui3 0.878
Ul4 0. 822
EE1 0.726
EE2 0. 836
EE 0.823 0. 883 0. 654
EE3 0.796
EE4 0. 870
HT1 0. 945
HT HT2 0. 869 0. 906 0.941 0.843
HT3 0.937
PE1 0.913
PE2 0. 897
PE PE3 0. 906 0. 947 0. 960 0. 826
PE4 0.920
PES 0.908
IA1 0.920
IA 0.813 0.914 0.842
IA3 0.915
PV1 0.834
PV PV2 0. 883 0. 854 0.911 0.774
PV4 0.920
SI1 0. 887
SI S2 0. 836 0. 808 0. 887 0.723
SI3 0. 827
TR1 0. 851
TR2 0. 847
TR3 0. 827
TR 0.920 0.937 0.714
TR4 0. 855
TR5 0. 849
TR6 0. 841
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x4 NERBWXHRE-Z XM

A ul EE HT PE IA PV S TR
il 0.918 0.738 0. 695 0. 588 0.438 0.772 0.777 0.816
un 0.870 0. 642 0. 647 0.527 0.353 0.761 0.722 0.772
un3 0.878 0.679 0. 689 0. 598 0. 402 0.735 0.710 0.756
Ur4 0.822 0. 546 0. 846 0.813 0.368 0.563 0.583 0. 642
EE1 0. 454 0.726 0. 407 0.382 0. 406 0.478 0. 489 0. 488
EE2 0. 622 0.836 0.534 0.485 0.414 0. 644 0.616 0. 624
EE3 0. 601 0.796 0.518 0. 486 0. 444 0. 645 0. 674 0.579
EE4 0.712 0.870 0. 600 0. 536 0.382 0.741 0.722 0. 700
HT1 0.751 0.559 0. 945 0. 843 0. 392 0. 549 0. 592 0. 601
HT2 0.725 0.585 0. 869 0.750 0.354 0. 598 0. 630 0. 625
HT3 0.788 0. 626 0.937 0.789 0.425 0. 640 0. 667 0. 652
PE1 0.653 0. 580 0. 806 0.913 0.341 0. 500 0.573 0.541
PE2 0. 664 0. 548 0. 786 0.897 0.342 0. 495 0. 554 0. 558
PE3 0. 609 0. 501 0.780 0. 906 0.258 0. 444 0.474 0. 501
PE4 0. 638 0. 486 0. 781 0.920 0.272 0.432 0. 481 0.511
PES 0. 706 0.555 0.779 0. 908 0.319 0. 534 0.567 0. 625
A1 0.422 0. 470 0. 383 0.310 0.920 0.413 0. 486 0.392
A3 0. 401 0.457 0.399 0.312 0.915 0.419 0.487 0.410
PV 0. 640 0. 700 0.543 0. 434 0. 506 0.834 0. 705 0. 637
PV2 0.717 0. 649 0. 547 0. 431 0.322 0. 883 0. 695 0. 760
PV4 0.780 0.726 0. 622 0.532 0.383 0.920 0.744 0.783
si 0. 693 0. 668 0. 603 0.493 0.493 0.710 0.887 0. 672
S 0.717 0. 668 0.551 0.472 0. 340 0. 695 0.836 0.738
S13 0. 630 0. 656 0. 600 0.533 0. 530 0. 664 0.827 0. 590
TR1 0.749 0. 689 0. 596 0.572 0. 440 0.728 0.717 0.851
TR2 0.703 0. 654 0. 546 0.533 0.320 0. 699 0. 660 0. 847
TR3 0. 696 0. 614 0. 561 0. 487 0. 440 0. 686 0. 664 0.827
TR4 0.729 0. 643 0. 567 0. 486 0.352 0.724 0. 642 0.855
TRS 0.752 0.611 0. 604 0. 504 0.366 0.711 0. 668 0. 849
TR6 0.716 0.563 0.585 0. 479 0.292 0. 652 0. 641 0. 841
T I T A R AR R T 80
*5 NERBMEX I E-Fornell-Larcker Fr#

A ul EE HT PE A PV St TR

Ul 0.872

EE 0.748 0.809

HT 0.823 0. 644 0.918

PE 0.722 0. 589 0. 865 0.909

A 0. 448 0. 505 0. 426 0. 339 0.918

PV 0.813 0.785 0. 650 0.532 0.453 0. 880

S 0. 802 0.781 0. 686 0. 586 0.530 0.812 0.850

TR 0. 857 0. 746 0. 682 0. 605 0. 437 0. 829 0. 788 0. 845

T AL T AVE WRSE, T =8 f R A

FEERT SR BEA TR Sl 1A 5000 T REAXTRRIUREA Al AR M S R AR R X(B) (T 4Eit

it ETEKCE(P) RABEAGIA R AR 6 Fs, SR W 5 — Aosim SIB AN (A E X0 H P Al

B N

=7
=

EEA R FIEmEN, BT~
0.353, P<0.001) , ik, A& {E(B=0. 159, P<0.010) )5 Att

S2A
57

YA A
S

i 5 b 35 (B =0.363, P<0.001), k= (8=

Wi (B=0. 113, P<0.050), % %k

gy"—l

W S5 B AR RO PR AR TR 2 AN (R AR S SR %5 e A
AR IR R (B=0. 564, P<0. 001 ; B=0. 649, P<0.001) , DIFT PO SUc LR SE A . 25, (H %) 55 7 301 22

HAT B TF M50 (B=0.223, P<0.010) , 25 RIGIGAE TN 2 Fis .
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®6 FHMRBBZUIER

[£323 il B FRAER T %7 & P R 46 25 TR
H1 PE—UI 0.039 0. 056 0. 644 0.520 gy
H2 EE—UI 0.021 0.048 0.471 0.638 g
H3 SI—UI 0.113 0. 055 2.032 0.042" SCHE
H4 PV—UI 0.159 0. 066 2.479 0.013* X
H5 HT—UI 0.353 0. 065 5.492 0. 000 ** X
H6 IA—UI -0.016 0.033 0.539 0. 590 g
H7 IA—PE 0.095 0. 050 1.848 0. 065 Ei x4
H8 IA—EE 0.223 0. 045 4.885 0. 000 *** X
HY TR—UI 0.363 0. 061 5.915 0. 000 *** X
H10 TR—PE 0.564 0. 056 10. 038 0. 000 *** I
Hi1 TR—EE 0. 649 0.039 16. 596 0. 000 *** E&5

T T AIERRTE 19 5% 10% K BB

ik Al

U Y FRIORTE 1% 5% 10% K- B3
2 ZHEEIRIS AR

Sk S A TR 4 i R g E RIS BE A, R — 2 AR x5 MEMLEHHR 0
T REAERALAIAY rh B A7 A1 DR A8 0 A DR AR S AR vz R R*(adjusted) 0
BOR Y 22 R E R EC(R?) AL AL F5000 AR OC 1 95 br ur 0.859 0.856 0.645
(Q*) o H 5 AL AR 3 3 it e 1 fd P RS 85. 9% EE 0.596 0.593 0.384
75 22 55 T ER 59. 6% 1 T7 22 MU 37. 3% 1Y PE 0.373 0.369 0.303

52 ,2% Hair 5P B, KT 0.75 MR
R KT 0. 50 FnfReaiCR P A KT 0.25 FoRnl#:32, il DA AR iR A Bom g e 1
AN AT AR Q7 4 0.645, KT AH &M 0. 35 MIFRIE, %5 S WS RSO E Q° 43518 0. 384
0. 303, 433 i HLA A MR T 0 BUARHE, BRI IL , 120 (1% T R ) th o

SIUEPE R AR WA I IR RN AR SCE SR RE A HEA T A AL G R AR o 43k B R AR
182 > MR 118 AN B XHEIR S 5 73 N AR I 2H (26 ~ 55 % ) HEAS 199 4> (IRAFHRE4H (18 ~25 & ) M AR 101
AN RS i S TASCREAS IS AE FEIZE 5000 ~ 10000 JCHY 1 Fead K (64. 3% ) , PRI EE B S A (1000 ~ 5000
JC) FEAKEL 43 A L E A (>10000 JT) FEASER 63 AT/ SR IR B, 3l m A B AR AR 200 4> (REE 5
HFEA 100 1>, SRS, 23 BIRFH SmartPLS H1f) PLS-MGA B:pEA TG ) 455 nge 7 Figk 8 Fias.
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®7T BEVHERLE (HERNNZE)

. AR REL B REE R R _ AR R R
Sk ok (AB) [IR7T 53 AL (AB)
PV—UI 0. 850 0. 760 " 0.099 " 0. 801 ™" 0.671 " 0.135™
HT—UI 0. 853" 0. 804 " 0.272 0.774 ™" 0. 549 *** 0.192*
SI—UI 0. 828 0.782 " 0. 049 0. 802" 0. 662 *** 0.135*
TR—UI 0. 884 ™ 0. 806 ™ 0.076 0. 862 0.674 0.195"
T IR TE 1% 5% \10% K B
xS WL (FRFUN)
o AR REL . R RBER AR REL _ AR R
{915 e i (AB) [ION H A (AB)
PV—UI 0.772*" 0. 845 ™" -0.078 0.791 " 0. 808 *** -0.038
HT—UI 0. 843 0. 836 " 0. 006 0. 838" 0. 893 *** -0. 054
SI—UI 0.776 " 0. 826 *** -0. 054 0. 806 ™ 0.822* -0.016
TR—UI 0.861 ** 0. 868 “** -0. 005 0.924 ™ 0. 845 0. 084

07 T RIFIRTE 1% 5% 10% K B R,

TR 25N A B 25 SRR B AR RN T A 78 G 2R A s e G 2 M 25 S5 vk ) R AR A LR R P
i1 FH 2 I 06 22 ELAT R VE T (AB=0. 099, P<0. 050 ) , % Hofh % 4% 56 22 To I8 5 1 s 2 3 - M Ak M 1
2 s fEATS P R R S R A TR, Horh PR AR R R 3 1 AR G R IR (R AT
SR P HZEE(AB=0.195,P<0.001) ; Z J5 /24 2 BFH P IR (AB=0. 192, P<0. 010) ; feJ5 I ks
WAE R Pl R (AB=0. 175, P<0. 010) DA Ko ft2 s A - B (AB=0. 135,P<0.010)

(=) ETF SEM-ANN H#IF AR T EAEEER S

Rt AR A BT AL () TS B | AR 0 3 254 Oy RS e AT A 5 R, 25 N TR 28 I 245 1)
T5 % A LT SEM-ANN (%07 N B At P SR (5 SOk Ligbana %517 MG 2540 7 REAS U AG: 96 2
BMAT MM FHEMAE A B.C =N AT MR P 3~ &5 fias, Hoep R A ks AZ a6
B (TR) AL (S MMM (PV) M (HT) B2 R R (U ; #5 B 1% AR 15T
(TR) FIBIHT =L (AD i B E RS I (EE) B8 C AR IEE(TR) 2 RESHRUNE (PE) |

B JG , He B2 1 2 BB M BEHL, T4 sigmod PRELAE A 2t
S22 R L 2 AR 2 T B TS PR AR, IR, AR I R
RO BB S AR 3 — ko [0, 1] YR [ IR HL, ke
LA A SCHE AT T 558 IR, Horh 90% B % s F T b
2B I 5, HiAY 10% B8 Tk, = AR g )l
LEANIAZE R 9 s, = MU ZR 55 ) RMSE (root mean
square error ) “FY{EATT 0. 049 ~0. 144 MR AT RMSE 14
{HALT 0.032~0. 142, X R I T SEM-ANN A% A R i
SRR B R Y SO Al A e, BRAh, O TR ER SEM-
ANN FRA N EE S , AR 36 =4~ ANN (artificial neural network )

EE

TR

B4 RIRMEMNEEE B

5 RIRMEMEKKRE C
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BERIHEAT T UM AT, G5 3 a6 10 Fiis . = /MEERLAR i R T AT N B 8 B R G B 97. 65% |
87.32%H197. 31% 75 2=, iIX KB AHELF SEM A TR AR 77, SEM-ANN FERIGEAS ff B B = 1 7 22 (R?)
HEGE S A ARG 10 TP A — L E RS bR AT A AR A S B MK AT 4 S
S ) E B E K TS M, %45 A B 52T SEM B N R (2 A A A B 2R

R AIHENZHHFTRIRE

AT 2 SN — S L E— B L
Yk M yllES i e M
ANN1 0.054 0.058 0.102 0.128 0.138 0.130
ANN2 0.056 0.077 0. 099 0.127 0.141 0. 087
ANN3 0.054 0. 055 0.101 0.102 0.138 0.129
ANN4 0.053 0. 066 0. 106 0.071 0.137 0.133
ANN5 0.052 0. 047 0.106 0.103 0.139 0.125
ANNG6 0.054 0.032 0.103 0. 095 0.144 0.141
ANN7 0.054 0. 044 0. 099 0.130 0. 141 0. 142
ANN8 0.051 0.063 0.104 0. 095 0.139 0.119
ANN9 0.051 0. 067 0.122 0.108 0.138 0.124
ANN10 0. 049 0.082 0.109 0. 080 0.137 0.131
¥ 0. 053 0. 059 0. 105 0. 104 0. 139 0. 126
bRz 0. 004 0. 029 0. 006 0.019 0. 002 0.015
F10 ANITHEMESEBMEDHT
HEAS A (Kt . U6 A B(H il EE) A C(Faili . PE)
N T P28 4% R*=97.65% R*=87.32% R*=97.31%
TR HT SI PV TR Al TR
ANN1 0.326 0. 387 0.195 0. 092 0.575 0.425 1.000
ANN2 0.330 0.395 0.162 0.113 0.714 0.286 1.000
ANN3 0.351 0.354 0.179 0.117 0.712 0.288 1.000
ANN4 0.328 0.344 0.156 0.172 0.757 0.243 1. 000
ANN5 0.339 0.355 0.154 0.152 0.723 0.277 1. 000
ANN6 0.337 0.351 0.209 0.103 0.595 0. 405 1. 000
ANN7 0.432 0.349 0.134 0. 085 0.817 0.183 1.000
ANNS 0.307 0. 381 0.177 0.135 0.731 0. 269 1. 000
ANN9 0.296 0.422 0.164 0.118 0.748 0.252 1. 000
ANN10 0. 440 0.350 0.127 0.083 0.501 0. 499 1.000
] 0.349 0.369 0. 166 0.117 0. 687 0.313 1.000
A — AL B (%) 94.58 100.0 44.99 31.71 100.0 45.56 100.0
. EZRTeESH
(— ) EEEFEFA TN BE
BT SEM AYRCT N I R IR B 23 3l i e 1 fek TR JE 85. 9% 977 22 55 JI 1B 59. 6% 1) J5 25 Rl 55t
BOHER 37. 3% M) 5 22 , 3 3% I AR 7Y RE A% 4 -t A R N T 000 45 2 N IR T A 0 FH S T T SEM-ANIN 9 %%
SN R B A S B R TR R 85 1 IR MG R 97. 65% (87. 32% 1 97. 31% W )7 2% , HA
T (R TIUIN GE ), PSSR A5 e PR 25 E R HE T A BT 2500 AE BT SEM AR N IR el FH A

B E e AR AR R iR o 3, D B, U IS (L, B Jm AL 22 Wi T 7E 25 T SEM-ANN (Y
Bor AR R IR o B2 (SRR O 2, e A (e

(Z) UTAUT2 RETEXNHF ARTEAEENZME

F—  GUSON RS S B AR AT A A 235, 7 A R B 2 U Al BEA 1
D7 — 5, i T E AR AR AL TlAT B B, P R T AR AR TR N R T S A 2
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RE, AR T 2 2838 B A 2R =5 SR 0 SO SERBIAR , 807 AN R T 30T S8 0 58 Hh A DR 3 R a5 o5 —
JIT BRSNS PHRESN BT N R TR N RETT KA 5838, OF B, 5 Z B AE R R AR A7 FI B R 28 =)
BR, 3208 S HUH P I Z R

55 MRS O ) B S P B AR AR, IR S5Ie S A DEREE  h i B X
W, A O PR N B Ty A B9 A A% A (B0 sy, ol P R Bt i 2 B N R T AR e 52 BAC A+
AN A LR D RE A IR B3k TRl Rl 55 A5 R INAE (A« 2 RE R AR B S AP R iR A7 A
—E M ZERE . P, B AR Tz 8 R N S R C A I RE B9 AL 2 EnsR T SRR IT A, Bl sE g T
B ARBUE RIE A TEA BB R BE G Rl 55 R RO NIRRT — ol 50 BRAT Ml 55 0 BRI AR B v iR 55
Jiti, HE AN B TR N RS B ST nl 3RS s i P A0 (e e

= A2 RN IE i) S R P RO N R T A R, 3K SR W A R A D — Rh AN e T fiE
{38 11 Jo] AR PR A R SE R o P S N R T B BB, U AR R A5 AR S 1 BRI > T P 32
Jo FE AR FNEREE O S, 2 By A A 7 R T, Sy 55 B 45— B8, TP o 3 e e
B KR, I MSRAT oz B IR S 32 A AR 205 A R T3 it B Bt B 1 A, i3t il 55 Tt
T AT P AR  E E A ST ARG R O e S R B A

S0, 2O P R N R T B R R W IR R R IS5 R, A Sh LR P T
] R AR T BARBLET B 7 B 48 T B TS 5 BlofR S5 A D0 SO TR (B8 AR T2 vl B K
R VRS P, 2 Ao B vy 5 10 HL, 805 N T S35 WU 4R S A8 D RE R I 4R B0 % A 9 P P A B 1 5
J1o P, b RERAT T RLE— 20 5 3 TRUR it , 38 0 N7 37 55t 2 P o T 3 3 P P 485 Rl AR AT R AR
WA AR AR AT 2 YEIE A SO 50 e TP B 0 > 5 32 2 7 e, s e AR T S5 805 48
Rl 5 O TR B 5 A, P32 8 R NSRS =007 SR I 2% 5 2 ) A I ARG i )7 ) 2 WL 6% T B3, & b ARG
TR NSRS HEEC T N R S A S 2 (98 38 3 e A BCP NIRRT 2 5 s 2T LT+
BB ST 55 S-S R N R T JCAE X, 40 S R0y N IR p IR

(=) eIFRIRBFARTERAZEN M

AUE ERIE D ST A A AL i, AN 55 55 0, Ry N R T B R B A
FHAEEF RS I AR, — I, BT AR APP i MO [T AR SRR Y
Befeyife, R RRAR OV E 2 BA QU SR P W S B AR 75— 5, i TR AR
FERIREE AT, X HETHH P TARSERE A R, JF B, BA B R e B 0GE R B3, (A2 A
R APP RISt e D RE S A 1058 =T B8 sl SOl IRt , QT R R St AN B 7 A R T
BRI A 3

() FEEXNHEFARMDERSENRN

TEVZAREIL R 54T 2 X 807 A BTl R BE S i o S 25 28 B O EL A5 A X S8 ) SR A 55 g 3] R AT
HA W25 IR R 24508 5 A SCERBT S 45 A — 20, UL, TP 3 807 AN R (5 AR AN B R i)
HAE T B B 23T P e N R T S SR 5 e B AR T ZR5 6 I Bk R 4
TR RENNEARFEON  REREA RO AR A Db i BL S by AT 55 i 1A | AROR AR B2 4 7 1
S22 A AR S AR B F P RO A R R R A R PN 3R R, o i — A B P 54, B
JRFER T I NEE— 20 S 8T N R TR S IE AR A% 1), WA 05 N R T A 532 8 IR 55 AR B 70 3L 555 1Ak
IO7 W R RE 5 2 AR S VA L AE AR BRESE 5y 25 J7 WAL, % RIS 7 N B TR S A8 3 (B0 d 1 AT b A7 7 D7 4T
i AR R E A SR AL A TR SR RN,

(F) AR ANFERE T E A

FPAS NFFER 2R SCR B —E MR, B0, 50 00 3 VRl dweoik , ZE AR A, T4 A b &
SN A S AL R B A S R P AT B PE ], X 3RM1, B W 8 sl SO g L Al %
FARMBRE RS TRABSISATEREA MR o o A0 A s A 0 AR SR
HAJAT PRI ISR T A eV 55 P P S RN R T 8 S A, A S T A R
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Mo fJa, R R A S AR B OC R A AT PER DRI, 807 N R TT  v 3t 1 25 AN (] 75 5% 9 78 2, [
IR AE P F AT RO T R GE . FEFERAL T T, P 2w I AT APPSR ER TR A 7 N R 24+t
eI, $2 6 APP BORERALRERE AW AL Bk, 7EREERAELT7 1, W AU I Bk f T2 3, T BRAF IR AT
RN /NZ) FRERIME T ARCT NIRRT F ReRs |, 32 e 807 N R T B 2 HIE

NGEIEERE

ASCHET UTAUT2 8L, 855 07 N R T ARR R MR T80 AR AT R A B SRS 18 ok
AR N R T St i 68 P B EA TSR0 A . 56T SEM. B0 N R T JH B JE A Y e 44 2Rk
S AE AT BT A2 S MR R AR O (R R R 7 N BT P R B A 2 DR 3R S AR o 0 22 8 A 1 X
R AA—ERR TR, 25T SEM-ANN R85 AR AT R R EGIIE T 56T SEM A8 AR T
i AR 3 BT A 25 8 (AR R B R A HE P A7 A — 2 22001, 51 AN T 22 R 28 55 0 B s ~J AR Y
FEMEHEA BT T HAR 2R e B F 2R R T RS O, IX BB IE T SEM-ANN #4977 %k n] LA BRAE et 5%
IO, B2 TR F) T AR JEE
ARSI i SRS T IT IR TR KR A TR B RS2 R I 2R, D e AR T g 1 RIS S it T
PRSI S  ARRACHIFEIE T LU LLR 7 AT B R : A SO B A I8 B N R ik s
i BT E A ARZ Fham a4, AN ) M DR P 28 SR RO, AR5 7T L% JE s DX Sk 22 S
X N R T ol P R B ) S ) 5 ()7 SC A 18 A 800 49 Sy 507 N R T A T B B ) i, B 807 N BT e
JRIE B, O RS FA I 22 S AR AR ARRBIFSE AT ST FH P AN [R] B B ol PR N R T i T
[ 1] ZE56Mmg, Xone, mff. BF ARMEFEAMEE BT S A RN BE 1], EFRR7 S, 2021(12) : 84-92.
[ 2] REN D, GUO H, JIANG T. Managed anonymity of CBDC, social welfare and taxation: A new monetarist perspective[ J]. Applied Economics,
2023, 55(42) : 4990-5011.
[ 3] F%Ni. WRBERRDTE T ARMMHGRSIET]. ARz, 2022(7) : 82-85.
[ 4] JUNJ, YEO E. Central bank digital currency, loan supply, and bank failure risk: A microeconomic approach[ J]. Financial Innovation, 2021,
7(1): 1-22.
[ 5] BIANW, JI'Y, WANG P. The crowding-out effect of central bank digital currencies: A simple and generalizable payment portfolio model[ J]. Finance
Research Letters, 2021, 43, 102010.
[ 6 ] SHEN W, HOU L. China’s central bank digital currency and its impacts on monetary policy and payment competition: Game changer or regulatory toolkit?
[J]. Computer Law & Security Review, 2021, 41 105577.
[ 7] YANG ], ZHOU G. A study on the influence mechanism of CBDC on monetary policy: An analysis based on e-CNY[J]. Plos One, 2022, 17
(7): €0268471.
[ 8] YUAN L, SU C, FANG B, et al. The optimization of digital currency electronic payment in RMB based on big data and fuzzy theory[ J]. Journal
of Global Information Management, 2023, 31(9); 1-18.
[ 9] FEfEM:, wimsR. M NRT AR LI SR T]. S99, 2021(11) ; 121-128.
[10] Z=%, k. REHFEART . PER G 3 T A —R T S 8 mE e R B [)]. &TF¥EK, 2022(4)
70-78.

[11] EET. BFARTERNSIE HLBSPERT]. Bsii s i (s b SRR ) | 2022, 43(1) : 129-138, 2.
[12] JAtk. B AR MIEBRERIPLE S SEiERm[J]. ARIBIE, 2023(22) : 32-35.
[13] SHESE, fuf. B AR T 0 00 00 P 5 A 22 D XU g R HIBILBE D). B, 2021(12) + 69-80.
[14] Aaih, . e AR XS FDLARTTRIE A2 W AF 5 ——5E T DSGE B 3 [J]. ZBF R EHEER , 2022(8) : 166-181.
[15] =W, ed AR A E RS KB ERE RR [T]. SKEST), 2022, 49(2) : 119-128.
[16] HET, 2. B A R TR0 U B R U BB AR R )] I ERSE, 2022(2) ; 29-43.
[17] SREW, AR, THAR. BFEARTETESRENS SIEEDIR)]. SREEPI, 2023(4) : 80-96.
(18] M3k, H5e AR LA MR ERHI (1], R 2R 22, 2023, 25(2) : 49-63.
]

[19] VENKATESH V, THONG J Y L, XU X. Consumer acceptance and use of information technology: Extending the unified theory of acceptance and
use of technology[ J]. MIS Quarterly, 2012, 36(1) ; 157-178.

[20] KWATENG K O, ATIEMO K A O, APPIAH C. Acceptance and use of mobile banking: An application of UTAUT2[ J]. Journal of Enterprise

28



A T FET SEM-ANN B85 A R B R ma I R 7

[21]

[22]

[23]

[24]

[36]

[37]

Information Management, 2019, 32(1) . 118-151.

MOORTHY K, T’ING C L, YEE C K, et al. What drives the adoption of mobile payment? A Malaysian perspective[ J]. International Journal of
Finance & Economics, 2020, 25(3) : 349-364.

KILANI A A HZ, KAKEESH D F, AL-WESHAH G A, et al. Consumer post-adoption of e-wallet: An extended UTAUT2 perspective with trust
[J]. Journal of Open Innovation: Technology, Market, and Complexity, 2023, 9(3) . 100113.

ALALWAN A A, DWIVEDI Y K, RANA N P. Factors influencing adoption of mobile banking by jordanian bank customers: Extending UTAUT2
with trust[ J]. International Journal of Information Management, 2017, 37(3) : 99-110.

BARBOSA H F, GARCIA-FERNANDEZ J, PEDRAGOSA V, et al. The use of fitness centre Apps and its relation to customer satisfaction; A
UTAUT?2 perspective[ J|. International Journal of Sports Marketing and Sponsorship, 2021, 23(5) : 966-985.

WALE, Y, XIS FHAERAE SRR )]. B, 2013, 25(12) : 50-59.

] GANSSER O A, REICH C S. A new acceptance model for artificial intelligence with extensions to UTAUT2: An empirical study in three segments

of application[ J]. Technology in Society, 2021, 65; 101535.

1 BRYH, AEPEE. BUEIR TR ZEWT I ST )], HRZTE, 2021, 40(1) : 91-98.

RONAGHI M H. A contextualized study of blockchain technology adoption as a digital currency platform under sanctions [ J]. Management
Decision, 2023, 61(5) . 1352-1373.

LT, BB, B S M AR AR (DCEP) BfF SO SO S G AR S R M SRR ]. 2R, 2023(12)
106-114.

WA, TR, SR, T 005 R 0 2% rh R DL T AL DL Y —— UL R S R A [ J]. RS, 2015, 31(7) : 109-
121, 187-188.

VINEREAN S, BUDAC C, BALTADOR L A, et al. Assessing the effects of the COVID-19 pandemic on m-commerce adoption: An adapted
UTAUT?2 approach[ J]. Electronics, 2022, 11(8) : 1269.

AIN N U, KAUR K, WAHEED M. The influence of learning value on learning management system use: An extension of UTAUT2[]].
Information Development, 2016, 32(5) : 1306-1321.

FESZIG, ZRARIE. WK ST R e AT i X S M R AL e STIERG SR [ T]. B B4, 2017, 14(7) : 1070-1078.

LABRECQUE J S, WOOD W, NEAL D T, et al. Habit slips; When consumers unintentionally resist new products[ J]. Journal of the Academy
of Marketing Science, 2017, 45(1); 119-133.

AGARWAL R, PRASAD J A. Conceptual and operational definition of personal innovativeness in the domain of information technology [ J].
Information Systems Research, 1998, 9(2) . 204-215.

BALAKRISHNAN V, SHUIB N L M. Drivers and inhibitors for digital payment adoption using the cashless society readiness-adoption model in
Malaysia[ J]. Technology in Society, 2021, 65; 101554.

CHEN M F, LIN N P. Incorporation of health consciousness into the technology readiness and acceptance model to predict app download and usage
intentions[ J]. Internet Research, 2018, 28(2) ; 351-373.

ACHEAMPONG P, ZHIWEN L, ANTWI H A, et al. Hybridizing an extended technology readiness index with technology acceptance model
(TAM) to predict e-payment adoption in Ghana[J]. American Journal of Multidisciplinary Research, 2017, 5(2) ; 172-184.

WS, W55, BRaMh. SEEE T RS PR (5 A0 o A2 A0 F A S 5T ——BORE (LAY (ERI[ ], B, 2020, 39(6) : 54-61.
KUMAR V V R, LALL A, MANE T. Extending the TAM model: Intention of management students to use mobile banking: Evidence from India
[J]. Global Business Review, 2017, 18(1); 238-249.

LEE J H, SONG C H. Effects of trust and perceived risk on user acceptance of a new technology service[ J]. Social Behavior and Personality; An
International Journal, 2013, 41(4) . 587-597.
AeSCH, I, BRRE. A REATRE R M EI AT B R R — LI AR T]. BT RIS, 2020, 23(5) : 183-193.

43] HAIR J F, RINGLE C M, SARSTEDT M. PLS-SEM: Indeed a silver bullet[ J]. Journal of Marketing Theory and Practice, 2011, 19(2) : 139-

152.
BEReEe, M WAL, B WKREXT L P AN BB A . B WOTRE I MBI AL S8R AR T]. BoRERHE, 2022, 41(6) : 59-
69.
LIEBANA-CABANILLAS F, MARINKOVI C v, KALINIC Z. A SEM-neural network approach for predicting antecedents of m-commerce

acceptance[ J |. International Journal of Information Management, 2017, 37(2) ; 14-24.

29



AR Ha3zk FHoll

Study on the Factors Influencing the Intention to
Use E-CNY Based on SEM-ANN

Xia Yu, Chen Qiangian, Wei Mingxia
(School of Management, Henan University of Technology, Zhengzhou 450001, China)

Abstract; E-CNY is an important carrier to reshape China’s new payment pattern and accelerate the digital economy process, but there are still
many obstacles to user promotion. It is of great significance to explore the factors affecting the intention to use e-CNY from the perspective of
users. Based on the UTAUT2 model and the characteristics of e-CNY, a theoretical model of e-CNY usage intention was constructed. Then,
taking the user data of the first pilot cities of e-CNY as a sample, the PLS-SEM and SEM-ANN methods were used to empirically analyze the
influencing factors of the intention to use e-CNY. The results show that the model of intention to use e-CNY based on SEM has good
interpretation and prediction ability. Trust, habit, price value, and social influence have a significant positive impact on the intention to use
e-CNY, while performance expectation, effort expectation, and innovation awareness have no significant impact on the intention to use e-CNY.
In addition, the relationship between the price value and the intention to use the e-CNY is regulated by gender factors in terms of personal
characteristics as an adjusting variable. Experience can regulate the relationship between price value, habit, social influence, trust and user’s
intention to use. The combination of structural equation model and artificial neural network can improve the prediction accuracy of the model,
and the importance of influencing factors has changed. Habit is the most important, followed by trust, followed by social impact, and price
value.

Keywords: e-CNY; UTAUT2 model; trust theory; innovation awareness; influencing factors
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