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PAEHE ORI AU R TTAR I A REA BT 554 J11 5% Carnes 551 6 T HRIRPI 1Y
WL, ARMCTUAY S B 5 4 7 48 558 500, 8 R A T 060 A [ 9 5L LA O L5 AR [R) - PRI, B & Al A7
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ST By T A Ml 30 AT A 2 PO 5 T 3 5 S AN AR T 7 ) TR 5 AR Al 5 FR B3I 69 A S8 B 4 s
TEFENTE SR TE DL T, A SR REAS L E ol M S 40 0 T SEAT AR 4R w18 B IO BRARas B A, il 4

123



FARZ T Faak Hal

S DIV E TER (UL S (8 AT RPLE AN 58 4 S ) sl R A A O R T 3l Al RERS AR AL A T 3 5
HR A RO T A B 4 22 S A OR ST RGN SE R NS T 38 4 7 o AHELZTE 181 ~F JROA 4 2 ms
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T A5 R LR [ PR T RO SR A R AR S Ak s H Z I R AR (H9)
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S A 7 R A SR R A R W B 0.729
VELIULEETE B S R 34 | S B R i gk 0.804
JBER AR AT A 0.751
S BN Y E LN B PN 0.817
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IRV ) AN Ml 5 4 T BBl >R A SR SR 1S PR X A R SRR M PR . R S R T, SR s il
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3. WATH RN

AR S A ARG 90 AN [7) 5 4 0 3 e A 50 AN 2 A O R A A T R A A ke S DT A A A T
[ HRA BN, SR 7, B — Ik CT I, “ RIICTUAR - IRBE i — ik e 4 17 B TN R 50k 0. 124,
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Unabsorbed Slack and Competitiveness of Firms.
Serial Mediation Mechanism of External Information Acquisition and
Internal Strategic Renewal

Li Ningjuan, Yang Zhuoer
(School of Public Policy and Administration, Northwestern Polytechnical University, Xi’an 710072, China)

Abstract ; Integrating insights from organizational behavior theory and resource management perspective, a moderated serial mediation model was

proposed. The mechanisms through which external information acquisition and internal strategic renewal transform unabsorbed slack resources

into firm competitiveness were examined. Empirical results derived from a sample of 288 manufacturing firms show that unabsorbed slack

resources positively influence firm competitiveness not only through the distinct indirect effects of environmental scanning and strategic renewal ,

but also through their serial mediating roles. Specifically, competitive intensity negatively moderates the mediating effect of environmental

scanning on the relationship between unabsorbed slack resources and competitiveness, while it positively moderates the mediating effect of

strategic renewal within the same relationship. Moreover, competitive intensity enhances the serial mediating effect of environmental scanning

and strategic renewal. It deepens the understanding of the mechanisms underlying the synergistic effects of different resource management

strategies, opens up the black box of the internal mechanisms through which unabsorbed slack impacts firm competitiveness, and provides

significant implications for firm managers aiming to devise effective strategies for managing slack resources.

Keywords: unabsorbed slack resources; environmental scanning; strategic renewal; firm competitiveness; competitive intensity
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