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The Status Quo, Problems and Countermeasures of

Cross-border Mergers and Acquisitions in China

Wang Jing
(Graduate School of Chinese Academy of Social Sciences, Beijing 102488, China)

Abstract: From an international perspective, cross-border mergers and acquisitions are the mainstream of outward foreign direct invest-
ment (OFDI). With the deepening of the "Going out" strategy, Chinese enterprises have also initiated cross-border mergers and acqui-
sitions of developed countries. But overall the success rate is not very high. Compared with mergers and acquisitions initiated by enter-
prises in developed countries, cross-border mergers and acquisitions initiated by enterprises in emerging countries to enterprises in de-
veloped countries have their own unique characteristics. This article analyzes the status quo and problems of cross-border mergers and
acquisitions in China and proposes countermeasures.

Keywords : outward foreign direct investment; cross border mergers and acquisitions; integration
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Research on the Identification of Competitive Strategy of Chinese Multi-product Exporters

Zhong Tenglong
(National School of Development, Peking University, Beijing 100871, China)

Abstract: This paper identifies the competitive strategies of multi-product exporters based on the relationship between export prices and
export amounts of products within the enterprises. The results show that both quality-based competition strategy and cost-based competi-
tion strategy exist in China’s multi-product exporters, but the multi-product exporters adopting quality-based competition strategy are
significantly higher than those adopting cost-based competition strategy in both quantity and performance. The identification results at
the industry level show that nearly 60 percent of the industries adopt quality-based competition strategy significantly, while only 7.
33% of the industries adopt cost-based competition strategy significantly. Combined with the industry attributes, it is found that indus-
tries at the upstream chain or (and) with low quality differentiation are more inclined to adopt the cost-based competition strategy ,
while industries at the middle and downstream chain or(and) with high quality differentiation are more inclined to adopt the quality-
based competition strategy.

Keywords : multi-product exporters; cost-based competition strategy ; quality-based competition strategy
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